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General Information
Robeco Capital Growth Funds

(hereafter the “Company” or the “Fund”)

Undertaking for collective investment in transferable securities incorporated as a ‘Société d’Investissement a Capital Variable’ (“SICAV”)
under Luxembourg law. The sub-funds of the Fund are hereafter referred to as the “Sub-funds” and each of them are referred to as the
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Management Company

Robeco Institutional Asset Management B.V.
Weena 850

3014 DA Rotterdam
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General Information (continued)

Delegated Portfolio Managers

Boston Partners Global Investors Inc.

One Grand Central Place, 60 East 42nd Street,
Suite 1550

New York, NY 10165

United States of America

Robeco Hong Kong Ltd
27/F, Man Yee Building,

68 Des Voeux Road Central,
Hong Kong

China

Robeco Schweiz AG
Josefstrasse 218
CH-8005 Zurich
Switzerland

Robeco Singapore Private Ltd
7 Straits View

Marina One East Tower
018936 Singapore

Singapore

Gravis Capital Management Limited
24 Savile Row

London, W1S 2ES

United Kingdom

Robeco Institutional Asset Management UK Limited
30 Fenchurch Street, Part Level 8

London EC3M 3BD

United Kingdom

Subscriptions and publications

No subscription can be accepted on the basis of financial reports such as this report. Subscriptions may only be accepted on the basis of
the current prospectus, supplemented by the Company’s latest annual report, and in the event that the Company’s annual report has been
published more than eight months previously, its latest semi-annual report. Financial reports, the prospectus and Key Information
Document are available in through the website www.robeco.com and may be obtained free of charge at the Company’s registered office.

Representative and paying agent in Switzerland

ACOLIN Fund Services AG, Maintower, Thurgauer strasse 36/38, CH-8050 Ziirich, is the Fund’s representative in Switzerland. Copies of
the Key Information Document and prospectus, articles of incorporation, (semi) annual reports and a list of all purchases and sales in the
investment portfolio during the reporting period are available from the above address free of charge. UBS Switzerland A.G., Bahnhofstrasse
45, CH-8001 Zurich (Postal address Badenerstrasse 574, Postfach, CH-8098 Ziirich) is the Company’s paying agent in Switzerland.

Information service in Germany

Copies of the articles of incorporation, Key Information Document and prospectus and the annual and semi-annual reports may be obtained
free of charge from the offices of the information service in Germany: Robeco Deutschland, Zweigniederlassung der Robeco Institutional
Asset Management B.V., Taunusanlage 19, D-60325 Frankfurt am Main. The prices at which shares are issued and repurchased are
published on www.robeco.de. A list of all purchases and sales in the Company’s investment portfolio during the reporting period is available
at the paying agent/information service in Germany free of charge.

Representative in Taiwan
Taishin Securities Investment Trust Co Ltd, 1F, No. 9-1, Dehui St., Zhongshan Dist., Taipei City, 104 Taiwan.

Robeco
Where reference is made to ‘Robeco’, it refers to ‘Robeco Institutional Asset Management B. V.’ (hereafter “Robeco” or “RIAM”), which

includes the activities of the other entities which are in the scope of Robeco’s management.
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Report of the Board of Directors

General

Website

An information update on the Fund’s investment policies, returns and investment portfolio can be found on www.robeco.com/en/riam.

Code of conduct

The Board of Directors adheres to the 11 principles of the Association of the Luxembourg Fund Industry (“ALFI”) Code of Conduct for
Luxembourg investment funds and considers the Fund to be in compliance with the principles in all material respects.

Merger of Sub-funds

In accordance with the decision made by the Board of Directors, Robeco Global Gender Equality has been merged into Robeco Global
SDG Equities. The decision to merge this Sub-fund into the receiving sub-fund has been taken for the following reasons: (1) the Merger
will provide economies of scale benefits associated to sub-funds with a greater size which will be in the best interest of the shareholders,
(2) lack of expected future growth in the merging Sub-fund and better expected future growth prospects of the receiving Sub-fund, and (3)
better investment diversification potential of the receiving Sub-fund, therefore it has been considered appropriate to transfer the merging

Sub-funds to the receiving sub-funds.

Following the mergers, the merging Sub-fund ceased to exist.

Below table states the merging and receiving share-classes including the conversion rates.

Merging ISIN  Merging share class name Receiving ISIN  Receiving share class name Exchsggg Effective date
LU2145458969 goé’[‘}‘“ig Global Gender Equality 115145460353 Robeco Global SDG Equities D EUR 1292590 25 June 2025
LU2145459264 1 oee? Global Gender BQualiy 15145460510 Robeco Global SDG Equities FEUR 1324537 25 June 2025
LU2145459777 fg}’fﬁ‘) Global Gender Equality ;115145460783 Robeco Global SDG Equities TEUR ~ 1.315525 25 June 2025
LU2145459850 E‘)E%’E Global Gender Equality 1 73047803364  Robeco Global SDG Equities IE EUR  1.688818 25 June 2025
Robeco Global Gender Equality Robeco Global SDG Equities M2
LU2292538241 M2 EUR LU2292538753 EUR 1.013876 25 June 2025
LU2258287338 &Ogegg Global Gender Equality ;113047803448 Robeco Global SDG Equities IE GBP 1265100 25 June 2025
LU2145459009 EOSZ%) Global Gender Equality 115145460437 Robeco Global SDG Equities DUSD  0.961365 25 June 2025
LU2145459348 ?‘{}’Sef)" Global Gender Equality ;113047803521 Robeco Global SDG Equities F USD 1654902 25 June 2025
New share classes during the year
Share Effective Share Effective
Sub-funds class date  Sub-funds class date
: > Robeco QI Global Developed Active

R I Global tive Equit ZB EUR 22/04/202

obeco QI Global Conservative Equities U 04/2025 Equities D2USD  22/04/2025
Robeco Global Stars Equities ILJPY  17/06/2025  Robeco QI Global SDG & Climate
Robeco Global Stars Equities K2 EUR 21/01/2025  Conservative Equities ZGBP  20/05/2025
Robeco Global Stars Equities K2 USD 25/03/2025 Robeco Global SDG Equities FUSD  22/04/2025
ROEeco gl Cjilobal Developed 3D ol Robeco Global SDG Equities IE EUR  22/04/2025
Enhanced Index Equities 1 GBP 21/01/2025 -
Robeco QI Emerging Markets Enhanced Robeco Global SDG Equities IE GBP  22/04/2025
Index Equities IBx GBP 18/02/2025 Robeco Indian Equities ZUSD  21/01/2025
Robeco QI Emerging Markets Enhanced Robeco QI US SDG & Climate Beta
Index Equities IBx USD 18/02/2025  Equities Z EUR  20/05/2025
Robeco QI Emerging Conservative Robeco Circular Economy GUSD  18/02/2025
Equities K2 EUR 22/04/2025 ) )
Robeco QI Emerging Conservative Robeco High Yield Bonds IBh GBP 25/03/2025
Equities ZB GBP 22/04/2025  Robeco Global Credits IH NOK 18/02/2025
Robeco QI Emerging Markets 3D Active . .
Equities D2USD  22/04/2025 Robeco QI Global Multi-Factor Credits Z2H USD 17/06/2025
Robeco QI Global Developed Robeco Sustainable Global Bonds ZH EUR 20/05/2025
Conservative Equities KT EUR 22/04/2025  Robeco Emerging Markets Bonds SUSD  20/05/2025
Robeco QI Global Developed Active
Equities D EUR  22/04/2025
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Report of the Board of Directors (continued)

General (continued)

New share classes during the year (continued)

Share Effective
Sub-funds class date
SH

Robeco Emerging Markets Bonds EUR 20/05/2025
Robeco Emerging Markets Bonds Z USD 22/04/2025
Robeco Emerging Markets Bonds
Local Currency S EUR 20/05/2025
Robeco Emerging Markets Bonds
Local Currency S USD 20/05/2025
Robeco Emerging Markets Bonds
Local Currency Z EUR 25/03/2025
Share classes reactivated during the year

Share Effective
Sub-fund class date
Robeco QI Global Developed Enhanced
Index Equities 1USD 17/06/2025
Robeco New World Financials Z EUR 25/03/2025
Robeco Corporate Hybrid bonds ZH EUR  20/05/2025
Deactivated share classes during the year

Share Effective
Sub-fund class date
Robeco QI Global Developed Enhanced
Index Equities 1JPY 01/04/2025
Robeco Global Engagement Equities 1USD 06/06/2025
Robeco Quantum Equities D EUR  26/05/2025
Robeco Quantum Equities DUSD  26/05/2025
Robeco Quantum Equities F EUR 26/05/2025
Robeco Quantum Equities F USD 26/05/2025
Robeco Quantum Equities I EUR 26/05/2025
Robeco Quantum Equities 1USD 26/05/2025
Robeco QI European Conservative
Equities Z EUR 10/01/2025
Robeco QI US Conservative Equities D EUR  27/06/2025
Robeco QI US Conservative Equities DUSD  27/06/2025
Robeco QI US Conservative Equities GUSD  27/06/2025
Robeco QI US Conservative Equities I EUR 27/06/2025
Robeco QI US Conservative Equities 1USD 27/06/2025
Robeco QI US Conservative Equities IH EUR  27/06/2025
Robeco QI US SDG & Climate Beta
Equities Z GBP 31/01/2025
Robeco Global Gender Equality D EUR  24/06/2025
Robeco Global Gender Equality DUSD  24/06/2025
Robeco Global Gender Equality F EUR 24/06/2025
Robeco Global Gender Equality F USD 24/06/2025
Robeco Global Gender Equality I EUR 24/06/2025
Robeco Global Gender Equality IE EUR  24/06/2025
Robeco Global Gender Equality IE GBP  24/06/2025
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Share Effective
Sub-fund class date
Robeco Global Gender Equality M2 EUR 24/06/2025
Robeco Global Gender Equality ZEUR  06/06/2025
Robeco Next Digital Billion DEUR  27/06/2025
Robeco Next Digital Billion DUSD  27/06/2025
Robeco Next Digital Billion F EUR 27/06/2025
Robeco Next Digital Billion F USD 27/06/2025
Robeco Next Digital Billion I EUR 27/06/2025
Robeco Next Digital Billion 1USD 27/06/2025
Robeco Next Digital Billion M2 EUR 27/06/2025
Robeco Next Digital Billion S EUR 27/06/2025
Robeco Next Digital Billion S USD 27/06/2025
Robeco Global Credits IBHJPY 21/05/2025
Robeco Global Credits IEH AUD 22/05/2025
Robeco Global Credits Z2H EUR 02/05/2025
Robeco QI Global Multi-Factor High
Yield IH EUR  24/04/2025
Robeco Climate Global Bonds DH EUR 17/03/2025
Robeco Climate Global Bonds DHUSD 17/03/2025
Robeco Climate Global Bonds FH EUR  17/03/2025
Robeco Climate Global Bonds FHUSD 17/03/2025
Robeco Climate Global Bonds IH EUR  03/03/2025
Robeco Climate Global Bonds IHGBP  17/03/2025
Robeco Climate Global Bonds IHUSD 17/03/2025
Robeco Climate Global Bonds ZH EUR 10/02/2025
Robeco QI Global SDG & Climate
Multi-Factor Credits DH EUR 26/05/2025
Robeco QI Global SDG & Climate
Multi-Factor Credits DH USD 26/05/2025
Robeco QI Global SDG & Climate
Multi-Factor Credits FH EUR 26/05/2025
Robeco QI Global SDG & Climate
Multi-Factor Credits FHUSD 26/05/2025
Robeco QI Global SDG & Climate
Multi-Factor Credits IH EUR  26/05/2025
Robeco QI Global SDG & Climate
Multi-Factor Credits IHUSD 26/05/2025
Robeco QI Global Dynamic Duration IBHJPY 01/04/2025
Robeco Sustainable Global Bonds DH CHF 21/01/2025
Liquidated sub-funds during the year

Effective

Sub-fund date
Robeco Quantum Equities 26/05/2025
Robeco Global Gender Equality 25/06/2025
Robeco Climate Global Bonds 17/03/2025
Robeco QI Global SDG & Climate Multi-Factor
Credits 26/05/2025



Report of the Board of Directors (continued)

General (continued)

Sub-fund name change during the year

Effective
Old sub-fund name New sub-fund name date
Robeco Sustainable Global Stars Equities Robeco Global Stars Equities 04/06/2025
Robeco QI Global Developed Sustainable Enhanced Index Robeco QI Global Developed 3D Enhanced Index
Equities Equities 04/06/2025
Robeco QI Emerging Markets Sustainable Active Equities Robeco QI Emerging Markets 3D Active Equities 04/06/2025
Robeco QI Emerging Markets Sustainable Enhanced Index Robeco QI Emerging Markets 3D Enhanced Index
Equities Equities 04/06/2025
Robeco Global SDG Engagement Equities Robeco Global Engagement Equities 04/06/2025
Robeco QI Emerging Markets Sustainable Enhanced Index Robeco QI Emerging Markets 3D Enhanced Index
Equities 11 Equities II 04/06/2025
Robeco QI US Climate Beta Equities Robeco QI US SDG & Climate Beta Equities 04/06/2025
Robeco Sustainable Healthy Living Robeco Healthy Living 04/06/2025
Robeco SDG Credit Income Robeco Credit Income 04/06/2025
Robeco Euro SDG Short Duration Bonds Robeco Euro Short Duration Bonds 04/06/2025
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Report of the Board of Directors (continued)

Report of the investment manager

General market review

In the first half of 2025 the global economy continued to navigate through a complex landscape characterized by a continued disinflation,
geopolitical turmoil and significant economic policy changes. The NATO summit in The Hague in June 2025 was widely seen as a turning
point for European defense, with leaders stepping up efforts to re-arm the continent in recognition that the peace dividend has vanished. A
key element was the agreement to increase NATO member defense expenditures to 5% of GDP by 2035. Of this 3.5% is earmarked for
core defense (military equipment, personnel). The other 1.5% is related to resilience investments (cyber security, infrastructure, energy
security). Earlier in March 2025 the EU launched ReARm Europe, a strategic initiative under the Readiness 2030 framework to strengthen
European defense capabilities in response to geopolitical threats and reduce reliance on US military support. The total funding of the pool
is confirmed at EUR 800bn of which a EUR 150bn loan pool for defense procurement. Currently 80% of EU defense procurement is
imported. The loan pool facilitates a shift in demand to European defense industries. Apart from that, the US administration initiated a
wave of both universal, sectoral, as well as reciprocal tariff announcements. Despite these challenges, global real GDP grew by an estimated
2.9%, down from 3.3% in 2024. The resilience of the global economy can be attributed to robust consumer spending, particularly in the
US, frontloading of inventories in the face of tariffs and a continued easing cycle by central banks.

The US economy remained a standout performer, with real GDP growth projected at 2.6% in Q2 2025. Consumer spending was buoyed
by a resilient labor market and overall positive real wage growth, though wage growth of lower income cohorts is decelerating with jobless
claims picking up from low levels. The eurozone showed signs of recovery, with real GDP growth of 1.2%. Germany, in particular,
recovered from recession with a positive 0.5% growth.

Inflation remained a key concern for policymakers, especially as US tariffs raised retail prices. While headline inflation showed signs of
easing, core inflation remained elevated, though lower negotiated wages signaled further cooling of services inflation. The Federal Reserve
(Fed) held the policy rate steady in H1 2025 in the 4.25%- 4.5% range, while the European Central Bank (ECB) cut the policy interest
rates by 100 basis points to 2.00%.

China's economy showed signs of stabilization, with real GDP growth of 5.4% in Q1 2025. Strong net export figures helped offset persisting
weakness in the property sector and subdued consumption.

2 April 2025 marked ‘Liberation Day’, the announcement of reciprocal tariffs by the US administration which created significant market
turmoil. Additionally, the tariff war under president Trump continued to impact global trade dynamics. The dollar declined during the April
sell-off, adding to market volatility as it put the spotlight on the staying power of US exceptionalism.

Bond market returns were positive over the first six months of 2025, supported by a rally in front-end government bonds. In the U.S.,
shorter-dated Treasury yields declined amid growing expectations of Federal Reserve (Fed) rate cuts later this year, driven by weakening
labor market data and downside inflation surprises. In Europe, shorter-dated bonds also performed well, supported by the European Central
Bank’s (ECB) continued monetary easing. Yield curves steepened globally, reflecting concerns over fiscal sustainability, particularly in the
U.S., where long-dated Treasuries have come under pressure due to eroding investor confidence in their safe-haven status.

Market developments Fundamental Equity strategies

The first half of 2025 stands out as one of the most volatile and eventful periods in recent history. The year began with robust optimism
fueled by expectations of deregulation and business-friendly policies. However, this confidence was quickly shaken when the U.S.
announced sweeping “Liberation Day” tariffs, triggering the sharpest global equity correction since 2020. The S&P 500 plunged nearly
10% in just two days, but a partial pause in tariff escalation soon sparked a rapid rebound. Despite the turmoil, U.S. equities demonstrated
notable resilience: after ending the first quarter down about 5%, the S&P 500 rallied through May and June, finishing the first half of the
year in positive territory. Throughout this period, persistent inflation fears and expectations of slower growth prompted investors to rotate
increasingly into value stocks.

Global equities delivered divergent results depending on the investor’s base currency — posting a solid gain of around +9.5% for U.S.
dollar-based investors, while remaining in negative territory at —3.4% when measured in euros.

After years of lagging behind, European markets have staged a comeback in 2025, outperforming the U.S. amid a global “Sell America”
shift which has benefitted the Robeco Sustainable European Stars Equities fund. This surge has been fueled by robust fiscal stimulus—
most notably Germany’s €500 billion infrastructure initiative and increased defense spending—which has driven gains in industrial and
defense stocks. In addition to these policy tailwinds, ECB rate cuts, a series of positive macroeconomic surprises, and attractive valuations
have drawn a wave of global investor inflow.

Asia and Emerging Markets have also defied pessimism around trade wars, outperforming developed markets with China’s technology
sector leading a revival powered by Al innovation providing a tailwind to Robeco's Asia and Emerging Markets funds. A weaker dollar,
robust domestic demand, and credible central bank policies have provided further support for equities across these regions.

In summary, the first half of 2025 has been a period of incredibly choppy but resilient markets: the U.S. rebounding sharply after trade
scare dips leading to volatility for Robeco's Global funds with high US exposure; Europe and Asia outperforming; and whipsawing markets
amid risk-off episodes.

Raobeco Capital Growth Funds 9



Report of the Board of Directors (continued)

Report of the investment manager

Market developments Quant Equity strategies

In the first quarter of 2025, "American exceptionalism" turned out to be less exceptional than most investors would have expected at the
outset of the quarter. Additionally, the widespread pessimism surrounding European stocks did not manifest itself in market trends during
Ql1, as European stocks outperformed their U.S. and EM counterparts. Ultimately, a notable pattern emerged: Q1 returns for major market
indexes mirrored the trends of Q4 2024, with Europe, the euro, and EM stocks showing strength, while U.S. stocks—particularly the
Magnificent Seven—and the U.S. dollar faced downward pressures. In terms of factors, value and low-risk stocks performed well, while
the growth factor struggled.

In emerging markets, the Hang Seng Tech Index rose 21%, outperforming the Magnificent Seven Index by a whopping 37% in Q1, which
is a reversal from Q4 2024. In the EM factor space, value stocks performed well, but low-risk and momentum stocks lagged behind the
market.

In the second quarter of 2025, global equity markets kicked off the quarter on shaky ground after the U.S. rolled out its surprise "Liberation
Day" tariffs, sparking the biggest equity sell-off since 2020. But markets didn't stay down for long. Optimism returned quickly, especially
after the U.S. announced a pause on the new tariffs just a week later, on April 9. One of the dominant narratives this quarter has been the
sharp slide in the U.S. dollar and growing doubts about the safety of U.S. Treasuries, with the Trump administration expected to
dramatically widen the fiscal deficit.

The MSCI World Index climbed to record highs, returning 11.0% in USD, but only 2.5% in EUR, dampened by the weaker dollar. Big
Tech made a strong comeback, with NVIDIA, Broadcom, and Microsoft driving much of the gains after a sluggish start to the year. With
tech in the lead, growth and quality stocks outperformed, while more defensive, low-volatility stocks lagged behind.

In emerging markets, tech-heavy economies like Taiwan and South Korea stole the spotlight in Q2, and easing trade tensions gave
chipmakers a tailwind. South Korea, in particular, saw a boost from the election of a pro-market government promising to tackle the long-
standing "Korean discount." In China, the story was mixed. E-commerce players like Meituan and JD.com stumbled, while several state-
owned banks and gaming giant NetEase delivered impressive double-digit returns. Across the EM landscape, differences between factors
were fairly subdued. Momentum and growth had a strong quarter, while the low-risk factor underperformed in this broadly rising market.

Market developments Thematic Equity strategies

The first half of the year marked a tale of two halves: a geopolitical-fueled downturn early in the year, followed by a robust global equity
rebound led by easing policy, strong earnings momentum, and a weak dollar. Investors rotated into non-U.S. regions, with emerging markets
and Europe outperforming. Global equities delivered divergent results depending on the investor’s base currency — posting a solid gain
of around +9.5% for U.S. dollar-based investors, while remaining in negative territory at -3.4% when measured in euros.

Unlike global equity strategies, the timing of thematic returns often diverges from traditional business cycles. Though macro-economic
factors and market sentiment will certainly have a short-term influence, the ultimate driver of thematic returns is the pace and breadth of
adoption of its underlying structural trends.

One of the structural trends is digitalization and Al The Al trade exploded in 2023, with chipmakers and other related companies seeing
exponential gains on bets of wide-scale adoption of the technology. Sentiment then took a hit this year, sparked by a rescaling of Al
expectations, concerns over high valuations, and Trump's tariff shock. With high exposure to digitalization and AI, the sub-fund Robeco
Digital Innovations was negatively impacted. Sub-fund Robeco Global Consumer Trends as well, but to a lesser extend due to balancing
factors.

Sub-fund Robeco FinTech benefited from a broader revival in capital markets, increased IPO activity, M&A momentum, and investor
appetite for digital assets. On top of that, the stabilization of long-term interest rates—most notably the U.S. 10-year Treasury yield—
helped create a more favorable setting for financials through improved net interest margins and reduced volatility in fixed income markets,
from which the sub-fund Robeco New World Financials rendered the highest return of all thematic strategies.

Sub-fund Robeco Circular Economy posted good returns as well benefiting from the broadness of the theme that allows flexible positioning,
in combination with strong stock selection. Sub-fund Robeco Smart Energy also held its ground in a difficult first half. While sentiment
on the clean energy space remains negative, not least because of US rhetorics, in reality growth is continuing due to increasing energy
demands, the need for infrastructure built-out and energy efficiency solutions.

Sub-fund Robeco Sustainable Water was impacted by economic slowdown fears; those also weighed on sub-fund Robeco Smart Materials
in addition to weakness in certain end markets. Sub-fund Robeco Healthy Living had a challenging first half-year due to high exposure
into health care and consumer discretionary, the two worst performing sectors YTD.
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Report of the Board of Directors (continued)

Report of the investment manager

Market developments Fixed Income strategies
Fixed income markets experienced significant volatility in the first half of 2025, driven by shifting US trade policy, inflation dynamics,
diverging central bank actions, and geopolitical developments.

At the start of the year, longer-dated US and German government bond yields continued the upward trend that began in late summer 2024.
10-year US Treasury yields peaked at 4.8% before declining on the back of softer economic data. In contrast, German government bond
yields, after easing in February, rose sharply in March following the announcement of expansive fiscal spending plans. The introduction
of broad-based reciprocal tariffs by the US administration in April triggered a pronounced risk-off move across fixed income asset classes.
An unexpected sell-off in longer-dated US Treasuries, coupled with a weakening US dollar, suggested that investors were rotating out of
Treasuries in favor of other safe-haven assets, including German government bonds. This ultimately prompted President Trump to announce
a pause in tariff implementation. While German 10-year yields have broadly moved sideways since April, longer-dated US Treasury yields
have come under some renewed upward pressure, reflecting concerns over persistent fiscal deficits.

The ECB eased policy with four 25 basis point rate cuts in the first half of the year, while the Fed kept its policy rate unchanged, balancing
concerns about slowing growth with the risk of higher inflation in the wake of import tariffs. Yield curves steepened notably over the
period. European peripheral markets proved resilient, with Italian government bonds benefiting from improved investor confidence in
European cooperation.

Credit markets mirrored this volatility. Investment grade credit spreads initially tightened in January, reaching historically low levels,
before widening in April as risk sentiment deteriorated. Spreads subsequently retraced in May and June. High yield markets were more
reactive, with spreads rising sharply to over 450 basis points in April before tightening to 300 basis points by the end of June—the lowest
level since early March. Overall, credit markets demonstrated resilience, supported by stable corporate fundamentals and high demand in
the latter part of the period.

Market developments Multi-Asset strategies
Capital markets experienced heightened volatility over the first half of 2025. Most of this uncertainty stemmed from Trump’s US tariff’s
announcement and broader geopolitical risks.

The first few months of the year saw a major equity rotation into previously underweighted regions like the Eurozone and China.
Conversely, international investors reduced their appetite for US investments. This was most visible in the poor performance of big US
tech stocks and the significant depreciation of the dollar vs developed and emerging market currencies.

European equities benefited from positive economic surprises and Germany’s €1 trillion defence spending plan, which boosted defence
stocks. In China, Al breakthroughs by DeepSeek and signs of stabilization in property prices supported equities, despite ongoing consumer
weakness. Beijing’s reaffirmed 5% GDP growth target and stimulus pledges further lifted sentiment.

Trump's Liberation day tariff announcements in April were much more severe than expected. Growth focused US stocks were the worst
hit and market volatility was at the highest level since COVID-19. The sharp spike in the cost of US borrowing ultimately pushed Trump
into watering down tariff proposals. Gold was the big beneficiary of the uncertainty hit a new all-time highs. In due course, global equity
markets rebounded as easing trade tensions, rising earnings expectations, and expectations of Federal Reserve rate cuts lifted investor
sentiment. US equity markets hit record highs towards the end of June, driven by a rebound in AI megacaps and broader positive sentiment.

Bonds offered more muted return over H1 2025, but rising rate cut expectations and spread contraction in June provided a boost to credit
returns. High yield spreads remained fairly stable over the year with low default rates, so offered investors strong carry returns. The falling
US dollar gave emerging market debt local currency bonds a very supportive backdrop.

Robeco Capital Growth Funds 11



Report of the Board of Directors (continued)

Investment results

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
Global Equity Sub-funds
Robeco BP Global Premium Equities
B EUR shares 1 7.5 -3.4 13.3 13.8  MSCI World Index (Net Return, EUR)
C EUR shares 1 7.8 -3.4 14 13.8 MSCI World Index (Net Return, EUR)
D EUR shares 7.5 -3.4 13.3 13.8  MSCI World Index (Net Return, EUR)
D USD shares 21.8 9.5 17.7 18.3 MSCI World Index (Net Return, USD)
MSCI World Index (Net Return,
DH EUR shares 12.4 5.9 14.3 16 hedged into EUR)
MSCI World Index (Net Return,
DH USD shares 13.7 6.8 17.1 18.6 hedged into USD)
E USD shares 1 21.8 9.5 17.7 18.3 MSCI World Index (Net Return, USD)
F EUR shares 7.8 34 14 13.8 MSCI World Index (Net Return, EUR)
F GBP shares 11.7 0.1 13.8 13.6  MSCI World Index (Net Return, GBP)
F USD shares 22.2 9.5 18.5 18.3 MSCI World Index (Net Return, USD)
MSCI World Index (Net Return,
FH EUR shares 12.7 5.9 15 16 hedged into EUR)
I EUR shares 7.8 -3.4 14 13.8  MSCI World Index (Net Return, EUR)
I GBP shares 11.7 0.1 13.8 13.6  MSCI World Index (Net Return, GBP)
1 USD shares 22.2 9.5 18.5 18.3 MSCI World Index (Net Return, USD)
IB EUR shares 1 7.8 34 14 13.8 MSCI World Index (Net Return, EUR)
IB GBP shares 1 11.7 0.1 13.8 13.6  MSCI World Index (Net Return, GBP)
MSCI World Index (Net Return,
IH EUR shares 12.8 5.9 15.1 16 hedged into EUR)
KE GBP shares 1 11.7 0.1 13.9 13.6  MSCI World Index (Net Return, GBP)
KE USD shares 1 223 9.5 18.6 18.3 MSCI World Index (Net Return, USD)
M USD shares 21.2 9.5 16.6 18.3 MSCI World Index (Net Return, USD)
M2 EUR shares 6.8 34 11.9 13.8 MSCI World Index (Net Return, EUR)
MSCI World Index (Net Return,
M2H EUR shares 11.7 5.9 12.9 16 hedged into EUR)
Z GBP shares 12.1 0.1 11.7 3.2 MSCI World Index (Net Return, GBP)
Robeco QI Global Conservative Equities
MSCT All Country World Index (Net
B EUR shares 1 -0.8 -2.9 8.1 12.9 Return, EUR)
MSCI All Country World Index (Net
C EUR shares 1 -0.6 -2.9 8.5 12.9 Return, EUR)
MSCI All Country World Index (Net
D EUR shares -0.8 -2.9 8.1 12.9 Return, EUR)
MSCI All Country World Index (Net
D USD shares 12.5 10 12.3 17.3 Return, USD)
MSCI All Country World Index (Net
F EUR shares -0.6 -2.9 8.5 12.9 Return, EUR)
MSCI All Country World Index (Net
F GBP shares 3 0.6 8.3 12.7 Return, GBP)
MSCI All Country World Index (Net
I EUR shares -0.6 -2.9 8.6 12.9 Return, EUR)
1 USD shares 12.7 10 12.8 17.3 MSCIAIl Country World Index (Net
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
MSCI All Country World Index (Net
IH EUR shares 8.1 54 11.1 14.8 Return, hedged into EUR)
MSCI All Country World Index (Net
M2 EUR shares -1.3 -2.9 7.1 12.9 Return, EUR)
MSCI All Country World Index (Net
Z USD shares 13 10 13.5 17.3 Return, USD)
MSCI All Country World Index (Net
ZB EUR shares 1,2 6.7 13.2 Return, EUR)
Robeco Global Stars Equities
D EUR shares -7.8 3.4 11.3 13.8 MSCI World Index (Net Return, EUR)
D2 USD shares 4.4 9.5 4.6 9.8 MSCI World Index (Net Return, USD)
DL USD shares 4.4 9.5 154 18.3 MSCI World Index (Net Return, USD)
E EUR shares 1 -7.8 -3.4 11.3 13.8  MSCI World Index (Net Return, EUR)
F EUR shares -7.5 34 12 13.8 MSCI World Index (Net Return, EUR)
1 USD shares 4.8 9.5 16.3 18.3 MSCI World Index (Net Return, USD)
IL EUR shares -7.6 3.4 11.8 13.8 MSCI World Index (Net Return, EUR)
IL GBP shares -4.3 0.1 11.6 13.6  MSCI World Index (Net Return, GBP)
IL JPY shares 2 2.7 2.7 MSCI World Index (Net Return, JPY)
IL USD shares 4.7 9.5 16.2 18.3  MSCI World Index (Net Return, USD)
K2 EUR shares 2 -10.1 -6.2 MSCI World Index (Net Return, EUR)
K2 USD shares 53 8.1 MSCI World Index (Net Return, USD)
M2 EUR shares -8.4 3.4 11.9 15.1 MSCI World Index (Net Return, EUR)
Z EUR shares -7.2 -3.4 12.9 13.8  MSCI World Index (Net Return, EUR)
Robeco Emerging Stars Equities
MSCI Emerging Markets Index (Net
D EUR shares 9.1 1.7 8.8 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
D USD shares 23.7 15.3 13.1 9.7 Return, USD)
MSCI Emerging Markets Index (Net
DL EUR shares 9 1.7 8.6 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
DL USD shares 23.6 15.3 12.8 9.7 Return, USD)
MSCI Emerging Markets Index (Net
E EUR shares 1 9.1 1.7 8.8 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
F EUR shares 9.4 1.7 9.4 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
F GBP shares 133 53 9.2 5.4 Return, GBP)
MSCI Emerging Markets Index (Net
F USD shares 24 15.3 13.7 9.7 Return, USD)
MSCI Emerging Markets Index (Net
FL EUR shares 9.4 1.7 9.4 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
FL USD shares 24 15.3 13.7 9.7 Return, USD)
G EUR shares 1 95 1.7 95 55 MSCI Emerging Markets Index (Net
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
MSCI Emerging Markets Index (Net
G GBP shares 1 13.4 53 9.3 5.4 Return, GBP)
MSCI Emerging Markets Index (Net
I EUR shares 9.4 1.7 9.5 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
1 USD shares 24.1 15.3 13.8 9.7 Return, USD)
MSCI Emerging Markets Index (Net
IE EUR shares 1 9.5 1.7 9.6 5.5 Return, EUR)
IEL GBP shares 1,4 134 53 154 14,1 MSCI Emerging Markets Index (Net
Return, GBP)
MSCI Emerging Markets Index (Net
IL EUR shares 9.4 1.7 13.2 10.9 Return, EUR)
MSCI Emerging Markets Index (Net
IL GBP shares 13.4 53 9.3 5.4 Return, GBP)
MSCI Emerging Markets Index (Net
IL USD shares 24.1 15.3 13.8 9.7 Return, USD)
MSCI Emerging Markets Index (Net
K EUR shares 9.7 1.7 15.9 14 Return, EUR)
MSCI Emerging Markets Index (Net
K USD shares 24.4 15.3 22.5 20.5 Return, USD)
K3E GBP shares 1,4 137 53 113 47 MSCI Emerging Markets Index (Net
Return, GBP)
MSCI Emerging Markets Index (Net
KE EUR shares 1,4 9.7 1.7 15.9 14 Return, EUR)
MSCI Emerging Markets Index (Net
KE GBP shares 1 13.7 53 9.8 5.4 Return, GBP)
KE USD shares 1 24.4 15.3 143 97 MSCI Emerging Markets Index (Net
Return, USD)
ML USD shares 234 153 12.6 9.7 MSCIEmerging Markets Index (Net
Return, USD)
MSCI Emerging Markets Index (Net
Z EUR shares 10.1 1.7 10.8 5.5 Return, EUR)
Robeco Emerging Markets Equities
MSCI Emerging Markets Index (Net
D EUR shares 3.6 1.7 6.9 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
D SEK shares 1.3 -0.6 8.5 7.1 Return, SEK)
MSCI Emerging Markets Index (Net
D USD shares 17.4 15.3 11.1 9.7 Return, USD)
MSCI Emerging Markets Index (Net
F EUR shares 3.9 1.7 7.7 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
F USD shares 17.8 15.3 11.9 9.7 Return, USD)
MSCI Emerging Markets Index (Net
I EUR shares 4 1.7 7.8 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
I SEK shares 1.7 -0.6 9.3 7.1 Return, SEK)
MSCI Emerging Markets Index (Net
1 USD shares 17.9 15.3 12 9.7 Return, USD)
MSCI Emerging Markets Index (Net
IBx EUR shares 1,4 4 1.7 6.6 6 Return, EUR)
JUSD shares 17.9 15.3 12 97 MSCI Emerging Markets Index (Net
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
[ . average or average or
period in period in - .
since since
% % . - . -
inception inception
MSCI Emerging Markets Index (Net
M EUR shares 33 1.7 6.4 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
M USD shares 17.1 15.3 10.6 9.7 Return, USD)
MSCI Emerging Markets Index (Net
M2 EUR shares 3.1 1.7 5.9 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
Z EUR shares 4.5 4.9 4.6 53 Return, EUR)
Robeco QI Emerging Markets Active Equities
MSCI Emerging Markets Index (Net
D EUR shares 1.9 1.7 10.9 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
D USD shares 15.6 153 15.3 9.7 Return, USD)
MSCI Emerging Markets Index (Net
D2 USD shares 154 153 10.6 8.7 Return, USD)
MSCI Emerging Markets Index (Net
E EUR shares 1 1.9 1.7 10.9 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
F EUR shares 23 1.7 11.6 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
F2 EUR shares 23 1.7 10.8 10 Return, EUR)
MSCI Emerging Markets Index (Net
G EUR shares 1 23 1.7 11.7 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
I EUR shares 23 1.7 11.7 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
I GBP shares 6 5.3 10 6.6 Return, GBP)
MSCI Emerging Markets Index (Net
1 JPY shares 6.6 5.9 20.8 15.6 Return, JPY)
MSCI Emerging Markets Index (Net
1 USD shares 16 15.3 16.1 9.7 Return, USD)
MSCI Emerging Markets Index (Net
IE EUR shares 1 23 1.7 11.7 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
Z CAD shares 10.5 94 21.1 14.2 Return, CAD)
MSCI Emerging Markets Index (Net
Z USD shares 16.4 15.3 239 18.3 Return, USD)
Robeco QI Global Momentum Equities
MSCI All Country World Index (Net
D EUR shares 0.7 -2.9 15.3 12.9 Return, EUR)
MSCI All Country World Index (Net
F EUR shares 0.9 -2.9 15.9 12.9 Return, EUR)
MSCI All Country World Index (Net
I EUR shares 0.9 -2.9 15.9 12.9 Return, EUR)
Robeco QI Global Developed 3D Enhanced Index Equities
D EUR shares 2.9 3.4 14 13.8 MSCI World Index (Net Return, EUR)
F EUR shares 2.8 -3.4 14.3 13.8  MSCI World Index (Net Return, EUR)
I EUR shares -2.8 3.4 14.4 13.8 MSCI World Index (Net Return, EUR)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark ~ 'mvestment - Benchmark

result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
I GBP shares 2 -4.1 -5.9 MSCI World Index (Net Return, GBP)
1 USD shares 10.2 9.5 18.9 18.3 MSCI World Index (Net Return, USD)
Z EUR shares -2.6 -3.4 14.8 13.8  MSCI World Index (Net Return, EUR)
ZB AUD shares 1 43 3.4 21.3 20.2 MSCI World Index (Net Return, AUD)
Robeco QI Emerging Markets Enhanced Index Equities
MSCI Emerging Markets Index (Net
D EUR shares 2.4 1.7 9.3 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
F EUR shares 2.5 1.7 8.9 6 Return, EUR)
MSCI Emerging Markets Index (Net
F USD shares 16.2 15.3 15 12.7 Return, USD)
MSCI Emerging Markets Index (Net
F2 EUR shares 2.6 1.7 34 Return, EUR)
MSCI Emerging Markets Index (Net
I EUR shares 2.6 1.7 15.9 11.6 Return, EUR)
MSCI Emerging Markets Index (Net
I GBP shares 6.3 53 9.1 6.7 Return, GBP)
MSCI Emerging Markets Index (Net
1 USD shares 16.3 15.3 14.1 9.7 Return, USD)
MSCI Emerging Markets Index (Net
IBx GBP shares 1,2 0.8 0 Return, GBP)
MSCI Emerging Markets Index (Net
IBx USD shares 1,2 9.5 8.6 Return, USD)
MSCI Emerging Markets Index (Net
K2 USD shares 16.4 15.3 10.9 8.7 Return, USD)
MSCI Emerging Markets Index (Net
Z EUR shares 2.8 1.7 10.4 5.5 Return, EUR)
Robeco QI Emerging Conservative Equities
MSCI Emerging Markets Index (Net
B EUR shares 1 0.2 1.7 8.8 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
B USD shares 1 13.6 15.3 13.1 9.7 Return, USD)
MSCI Emerging Markets Index (Net
C EUR shares 1 0.5 1.7 9.5 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
C USD shares 1 14 15.3 13.8 9.7 Return, USD)
MSCI Emerging Markets Index (Net
D EUR shares 0.2 1.7 8.8 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
D GBP shares 3.9 53 8.7 5.4 Return, GBP)
MSCI Emerging Markets Index (Net
D USD shares 13.6 15.3 13.1 9.7 Return, USD)
MSCI Emerging Markets Index (Net
F EUR shares 0.5 1.7 9.5 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
F GBP shares 4.1 53 9.3 5.4 Return, GBP)
MSCI Emerging Markets Index (Net
F USD shares 14 15.3 13.8 9.7 Return, USD)
MSCI Emerging Markets Index (Net
G GBP shares 1 4.1 53 9.3 5.4 Return, GBP)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
MSCI Emerging Markets Index (Net
G USD shares 1 13.9 153 13.8 9.7 Return, USD)
MSCI Emerging Markets Index (Net
I EUR shares 0.5 1.7 9.5 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
I GBP shares 4.2 53 9.4 5.4 Return, GBP)
MSCI Emerging Markets Index (Net
1 USD shares 14 15.3 13.8 9.7 Return, USD)
MSCI Emerging Markets Index (Net
IE EUR shares 1 0.5 1.7 9.5 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
K2 EUR shares 2 8.8 12.1 Return, EUR)
MSCI Emerging Markets Index (Net
Z CAD shares 8.6 9.4 17 11.8 Return, CAD)
MSCI Emerging Markets Index (Net
ZB AUD shares 1 8.1 8.9 16.7 11.5 Return, AUD)
MSCI Emerging Markets Index (Net
ZB GBP shares 1,2 8.8 9.7 Return, GBP)
Robeco QI Global Value Equities
MSCI All Country World Index (Net
D EUR shares -3.7 -2.9 10.1 12.9 Return, EUR)
MSCI All Country World Index (Net
F EUR shares -3.5 -2.9 10.6 12.9 Return, EUR)
MSCI All Country World Index (Net
F GBP shares 0 0.6 10.4 12.7 Return, GBP)
MSCI All Country World Index (Net
I EUR shares -3.5 -2.9 10.7 12.9 Return, EUR)
MSCI All Country World Index (Net
Z EUR shares -3.1 -2.9 11.4 12.9 Return, EUR)
Robeco QI Emerging Markets 3D Active Equities
MSCI Emerging Markets Index (Net
D EUR shares 2 1.7 9.6 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
D2 USD shares 2 15.6 14.6 Return, USD)
MSCI Emerging Markets Index (Net
F EUR shares 2.3 1.7 10.3 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
I EUR shares 24 1.7 10.4 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
1 USD shares 16 15.3 14.7 9.7 Return, USD)
MSCI Emerging Markets Index (Net
Z EUR shares 2.8 1.7 11.2 5.5 Return, EUR)
Robeco QI Global Developed Conservative Equities
B CAD shares 1 6.8 3.9 15.7 20.5 MSCI World Index (Net Return, CAD)
D EUR shares -0.7 34 9.2 13.8 MSCI World Index (Net Return, EUR)
D USD shares 12.5 9.5 13.5 18.3 MSCI World Index (Net Return, USD)
I EUR shares -0.5 3.4 9.7 13.8 MSCI World Index (Net Return, EUR)
1 USD shares 12.8 9.5 14 18.3 MSCI World Index (Net Return, USD)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
MSCI World Index (Net Return,
IH EUR shares 8.6 5.9 12.2 16 hedged into EUR)
K1 EUR shares 2 7 13.3 MSCI World Index (Net Return, EUR)
Z CAD shares 7.3 3.9 16.8 20.5 MSCI World Index (Net Return, CAD)
Robeco QI Global Developed Active Equities
D EUR shares 2 16 13.3 MSCI World Index (Net Return, EUR)
D2 USD shares 2 18.5 15.8 MSCI World Index (Net Return, USD)
F EUR shares -1.1 -3.4 2.4 -4.7  MSCI World Index (Net Return, EUR)
I EUR shares -1.1 3.4 12.2 6.7 MSCI World Index (Net Return, EUR)
S EUR shares -1 -3.4 16.3 13.8  MSCI World Index (Net Return, EUR)
Z EUR shares -0.7 3.4 2 -4.7 MSCI World Index (Net Return, EUR)
Robeco QI Customized Emerging Markets Enhanced Index Equities |
MSCI Emerging Markets Index (Net
Z USD shares 16.2 15.3 11.7 9.7 Return, USD)
Robeco QI Global Quality Equities
MSCI All Country World Index (Net
F EUR shares -3.3 -2.9 15.4 12.9 Return, EUR)
MSCI All Country World Index (Net
I EUR shares -3.3 -2.9 15.5 12.9 Return, EUR)
MSCI All Country World Index (Net
1 USD shares 9.6 10 20 17.3 Return, USD)
Robeco QI Global SDG & Climate Conservative Equities
MSCI All Country World Index (Net
D EUR shares 0.1 -2.9 9.1 12.9 Return, EUR)
MSCI All Country World Index (Net
DCo EUR shares 0 -2.9 13.6 15.4 Return, EUR)
MSCI All Country World Index (Net
F EUR shares 0.3 -2.9 9.5 12.9 Return, EUR)
MSCI All Country World Index (Net
FCo EUR shares 0.2 -2.9 14 15.4 Return, EUR)
MSCI All Country World Index (Net
I EUR shares 0.3 -2.9 9.5 12.9 Return, EUR)
MSCI All Country World Index (Net
ICo EUR shares 0.2 -2.9 14 15.4 Return, EUR)
MSCI All Country World Index (Net
Z GBP shares 2 -0.2 1.8 Return, GBP)
Robeco QI Global Developed Enhanced Index Equities
D EUR shares 2.5 3.4 14.9 13.8 MSCI World Index (Net Return, EUR)
D USD shares 10.5 9.5 19.5 18.3 MSCI World Index (Net Return, USD)
F EUR shares 24 3.4 15.2 13.8 MSCI World Index (Net Return, EUR)
F USD shares 10.7 9.5 19.8 18.3 MSCI World Index (Net Return, USD)
F2 EUR shares 2.3 3.4 2.7 -4.3  MSCI World Index (Net Return, EUR)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
I EUR shares 2.3 -3.4 15.3 13.8  MSCI World Index (Net Return, EUR)
1 JPY shares 3 -6.2 -6.2 21 19.7 MSCI World Index (Net Return, JPY)
1 USD shares 2 34 3.2 MSCI World Index (Net Return, USD)
Robeco Sustainable Emerging Stars Equities
MSCI Emerging Markets Index (Net
D EUR shares 8.4 1.7 5.1 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
D USD shares 22.8 15.3 9.3 9.7 Return, USD)
MSCI Emerging Markets Index (Net
I EUR shares 8.8 1.7 5.8 5.5 Return, EUR)
MSCI Emerging Markets Index (Net
1 USD shares 233 15.3 10 9.7 Return, USD)
MSCI Emerging Markets Index (Net
IE GBP shares 1,4 12.7 53 9.5 11.8 Return, GBP)
IEL GBP shares 1,4 12.6 5.3 12.2 14.1 MSCI Emerging Markets Index (Net
Return, GBP)
MSCI Emerging Markets Index (Net
IL GBP shares 12.6 53 5.6 5.4 Return, GBP)
MSCI Emerging Markets Index (Net
SE GBP shares 1,4 12.7 53 9.6 10.6 Return, GBP)
MSCI Emerging Markets Index (Net
X USD shares 234 15.3 14.3 17.1 Return, USD)
MSCI Emerging Markets Index
XH USD shares 17.4 10.8 15.7 17.5 (hedged into USD)
MSCI Emerging Markets Index (Net
Y USD shares 234 15.3 14.4 17.1 Return, USD)
MSCI Emerging Markets Index
YH USD shares 17.4 10.8 15.8 17.5 (hedged into USD)
MSCI Emerging Markets Index (Net
Z EUR shares 9.3 1.7 4.5 0.1 Return, EUR)
Robeco QI Emerging Markets 3D Enhanced Index Equities
MSCI Emerging Markets Index (Net
1 USD shares 15.6 15.3 12.4 9.7 Return, USD)
MSCI Emerging Markets Index (Net
Z CHF shares 1.8 1.2 6.2 3.2 Return, CHF)
Robeco Global SDG Equities
B EUR shares 1,4 -4.1 -3.4 2.7 1.9 MSCI World Index (Net Return, EUR)
D EUR shares -4.1 34 9.2 13.8 MSCI World Index (Net Return, EUR)
D USD shares 8.7 9.5 13.5 18.3 MSCI World Index (Net Return, USD)
F EUR shares -3.8 34 9.9 13.8 MSCI World Index (Net Return, EUR)
F USD shares 2 10.7 15.8 MSCI World Index (Net Return, USD)
I EUR shares -3.7 34 10 13.8 MSCI World Index (Net Return, EUR)
1 USD shares 9.1 9.5 16 20.2  MSCI World Index (Net Return, USD)
IE EUR shares 2 8.3 13.3 MSCI World Index (Net Return, EUR)
IE GBP shares 2 8.2 13.1 MSCI World Index (Net Return, GBP)
M2 EUR shares -4.6 3.4 8 13.8 MSCI World Index (Net Return, EUR)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - :
since since
% % . - . .
inception inception
S EUR shares -3.7 -3.4 10.2 13.8  MSCI World Index (Net Return, EUR)
Z EUR shares 3.3 3.4 10.9 13.8 MSCI World Index (Net Return, EUR)
Robeco Global Engagement Equities
MSCI All Country World Index (Net
DH CHEF shares 1.4 5 9.1 12.6 Return, hedged into CHF)
MSCI All Country World Index (Net
DH EUR shares 24 54 11.1 14.8 Return, hedged into EUR)
MSCI All Country World Index (Net
DH USD shares 33 7.2 13.7 17.7 Return, hedged into USD)
MSCI All Country World Index (Net
F EUR shares -5.6 -2.9 10.1 12.9 Return, EUR)
MSCI All Country World Index (Net
I EUR shares -5.5 -2.9 10.2 12.9 Return, EUR)
MSCI All Country World Index (Net
1 USD shares 3 5.6 6.8 14.3 16.6 Return, USD)
MSCI All Country World Index (Net
XH USD shares 3.9 7.2 14.9 17.7 Return, hedged into USD)
MSCI All Country World Index (Net
YE CHF shares 1 -5.8 -3.3 8 10.3 Return, CHF)
MSCI All Country World Index (Net
YEH CHF shares 1 2.1 5 10.3 12.6 Return, hedged into CHF)
MSCI All Country World Index (Net
YH AUD shares 3.1 7 13.4 16.8 Return, hedged into AUD)
MSCI All Country World Index (Net
YH CHEF shares 2.1 5 10.3 12.6 Return, hedged into CHF)
MSCI All Country World Index (Net
YH EUR shares 3 54 12.3 14.8 Return, hedged into EUR)
MSCI All Country World Index (Net
YH GBP shares 3.8 7.3 13.9 16.5 Return, hedged into GBP)
MSCI All Country World Index (Net
YH USD shares 4 7.2 15 17.7 Return, hedged into USD)
Robeco QI Emerging Markets 3D Enhanced Index Equities 11
MSCI Emerging Markets Index (Net
I GBP shares 5.6 53 11.1 8.9 Return, GBP)
Robeco QI Global SDG & Climate Beta Equities
MSCI All Country World Index (Net
I EUR shares -2.4 -2.9 12.2 12.9 Return, EUR)
MSCI All Country World Index (Net
1 USD shares 10.6 10 16.7 17.3 Return, USD)
MSCI All Country World Index (Net
Z EUR shares -23 -2.9 13.9 13.6 Return, EUR)
7 GBP shares 13 06 133 13 MSCI All Country World Index (Net
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark ~ 'mvestment - Benchmark

result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
Robeco Quantum Equities
D EUR shares 3,4 -1.9 -3.2 11.8 13.7 MSCI World Index (Net Return, EUR)
D USD shares 3,4 6.6 5.2 16 18 MSCI World Index (Net Return, USD)
F EUR shares 3,4 -1.8 -3.2 12.2 13.7 MSCI World Index (Net Return, EUR)
F USD shares 3,4 6.7 5.2 16.5 18 MSCI World Index (Net Return, USD)
I EUR shares 3,4 -1.8 -3.2 12.3 13.7 MSCI World Index (Net Return, EUR)
1 USD shares 3,4 6.7 5.2 16.5 18 MSCI World Index (Net Return, USD)
Robeco Emerging Markets ex China Equities
MSCI Emerging Markets Ex China
D EUR shares 5.5 1.2 10.4 10 10/40 Index (Net Return, EUR)
MSCI Emerging Markets Ex China
D USD shares 19.6 14.8 15.6 15.2 10/40 Index (Net Return, USD)
MSCI Emerging Markets Ex China
F EUR shares 5.9 1.2 11.2 10 10/40 Index (Net Return, EUR)
MSCI Emerging Markets Ex China
F USD shares 20.1 14.8 16.5 15.2 10/40 Index (Net Return, USD)
MSCI Emerging Markets Ex China
I EUR shares 5.9 1.2 11.3 10 10/40 Index (Net Return, EUR)
MSCI Emerging Markets Ex China
1 USD shares 20.1 14.8 16.5 15.2 10/40 Index (Net Return, USD)
Robeco Emerging Markets Asia Select Equities
MSCI Emerging Markets Asia ex
IL USD shares 12.4 12.5 12.9 16 China ex Thailand Index (Net Return,
USD)
Robeco Quantum Market Neutral Equities
F EUR shares 74 12 47 34 ICE BofA ESTR Overnight Rate Index
(EUR)
Robeco Emerging Markets Climate Transition Equities
MSCI Emerging Markets Index (Net
D EUR shares -2.1 1.7 0.2 5.6 Return, EUR)
MSCI Emerging Markets Index (Net
D USD shares 11 15.3 9.5 15.4 Return, USD)
MSCI Emerging Markets Index (Net
F EUR shares -1.8 1.7 0.9 5.6 Return, EUR)
MSCI Emerging Markets Index (Net
F USD shares 11.4 15.3 10.2 15.4 Return, USD)
MSCI Emerging Markets Index (Net
I EUR shares -1.7 1.7 1 5.6 Return, EUR)
MSCI Emerging Markets Index (Net
1 USD shares 11.4 15.3 10.3 15.4 Return, USD)
MSCI Emerging Markets Index (Net
Z GBP shares 2.3 53 33 6.9 Return, GBP)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
L L average or average or
period in period in - .
since since
% % . . . .
inception inception
Regional & Country Equity Sub-funds
Robeco Asia-Pacific Equities
MSCI AC Asia Pacific Index (Net
D EUR shares 1.3 0 8.4 7.2 Return, EUR)
MSCI AC Asia Pacific Index (Net
D USD shares 14.9 13.3 12.6 11.4 Return, USD)
MSCI AC Asia Pacific Index (Net
F EUR shares 1.7 0 9.2 7.2 Return, EUR)
MSCI AC Asia Pacific Index (Net
F USD shares 15.3 13.3 13.5 11.4 Return, USD)
MSCI AC Asia Pacific Index (Net
I EUR shares 1.7 0 9.2 7.2 Return, EUR)
MSCI AC Asia Pacific Index (Net
1 USD shares 15.3 13.3 13.5 11.4 Return, USD)
MSCI AC Asia Pacific Index (Net
M USD shares 14.6 13.3 12.1 11.4 Return, USD)
MSCI AC Asia Pacific Index (Net
Z EUR shares 2.2 0 10.3 7.2 Return, EUR)
Robeco Sustainable European Stars Equities
D EUR shares 5.9 8.5 10.3 12.8 E/Igg Europe Index (Net Return,
D USD shares 20.1 23 14.7 17.2 gssg)l Europe Index (Net Return,
E EUR shares 1 5.9 8.5 10.3 12.8 E/Igg Europe Index (Net Return,
F EUR shares 6.3 8.5 1 12.8 MSCIEurope Index (Net Return,
EUR)
G EUR shares 1 6.3 8.5 1 12.8 E/Igg Europe Index (Net Return,
I EUR shares 6.3 85 1 12.8 MSCI Europe Index (Net Return,
EUR)
1 GBP shares 10.1 12.5 10.9 12,6 ggg Europe Index (Net Return,
1 USD shares 20.5 23 15.4 17.2 gssg)l Europe Index (Net Return,
M2 EUR shares 53 8.5 9 12.8 E/Igg Europe Index (Net Return,
7 EUR shares 6.7 8.5 12 12.8 MSCIEurope Index (Net Return,
EUR)
Robeco QI European Conservative Equities
B EUR shares 1 12 8.5 9.2 12.8 MSCIEurope Index (Net Return,
EUR)
B USD shares 1 27 23 13.5 17.2 xssg)l Europe Index (Net Return,
C EUR shares 1 12.3 8.5 9.7 12.8 glgg Europe Index (Net Return,
C GBP shares 1 16.3 12.5 9.5 12,6 ggg Europe Index (Net Return,
D EUR shares 12 85 92 12.8 MSCI Europe Index (Net Return,
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - :
since since
% % . - . )
inception inception
D USD shares 27 23 13.5 17.2 xssg)l Europe Index (Net Return,
MSCI Europe Index (Net Return,
DH USD shares 13.8 10.1 11.6 5.1 edged into USD)
F EUR shares 12.3 8.5 9.7 12.8 g{gg Europe Index (Net Return,
I EUR shares 12.3 8.5 9.7 12.8 MSCIEurope Index (Net Return,
EUR)
MSCI Europe Index (Net Return,
IH EUR shares 12.6 9.3 9.7 12.5 hedged into EUR)
MSCI Europe Index (Net Return,
IH USD shares 14 10.1 12.1 15.1 hedged into USD)
M USD shares 26.6 23 12.8 172 gssg)l Europe Index (Net Retur,
Z EUR shares 3 0.7 0.9 7.5 12.1 MSCIEurope Index (Net Return,
EUR)
Robeco QI US Conservative Equities (in liquidation)
MSCI North America Index (Net
D EUR shares 3 -6.5 -6.8 6.5 14.4 Return, EUR)
MSCI North America Index (Net
D USD shares 3 5.8 5.4 10.6 18.8 Return, USD)
MSCI North America Index (Net
G USD shares 1,3 59 5.4 11 18.8 Return, USD)
MSCI North America Index (Net
I EUR shares 3 -6.3 -6.8 6.8 14.4 Return, EUR)
MSCI North America Index (Net
1 USD shares 3 5.9 5.4 10.9 18.8 Return, USD)
MSCI North America Index (Net
IH EUR shares 3 4.4 4.4 8.8 16.5 Return, hedged into EUR)
Robeco BP US Premium Equities
Russell 3000 Value Index (Gross
D EUR shares -5.9 -6.9 7.2 8.2 Return, EUR)
Russell 3000 Value Index (Gross
D USD shares 6.7 5.5 11.4 12.5 Return, USD)
Russell 3000 Value Index (Gross
DH EUR shares 5.8 4.8 8.8 10 Return, hedged into EUR)
Russell 3000 Value Index (Gross
E USD shares 1 6.7 5.5 114 125 Retur, USD)
Russell 3000 Value Index (Gross
EH GBP shares 1 6.7 5.8 10.4 11.4 Return, hedged into GBP)
Russell 3000 Value Index (Gross
F EUR shares -5.5 -6.9 8 8.2 Return, EUR)
Russell 3000 Value Index (Gross
F USD shares 7.1 5.5 12.3 12.5 Return, USD)
Russell 3000 Value Index (Gross
FH CHF shares 5.2 3.7 7.8 7.9 Return, hedged into CHF)
Russell 3000 Value Index (Gross
FH EUR shares 6.2 4.8 9.6 10 Return, hedged into EUR)
G GBP shares 1.4 21 35 48 59 Russell 3000 Value Index (Gross
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark ~ 'mvestment - Benchmark

result return result return
Notes reporting reporting 3 years 3 years Index
periodin  period in averagiengg averagsgiengg
v % inception inception
G USD shares 1 7.1 5.5 12.3 12.5 E:tssﬁl %OSOB)Value Index (Gross
GG 1w sons e R
1 EUR shares 55 6.9 8.1 82 Eztssfrlll’ %(z?}g)Value Index (Gross
1 USD shares 7.1 55 12.4 125 Eztssfrlll’ %J()S()I()))Value Index (Gross
IB USD shares 1 7.1 55 124 125 E‘elfszl %J()S()I()))Value Index (Gross
IE GBP shares 1 2.1 -3.5 8 ] E:tssfrlll g)];)g)Value Index (Gross
T i
e I e
pcor m e s R e
K USD shares 71 55 12.4 125 Eztssfrlll’ %J()S()I()))Value Index (Gross
M USD shares 6.4 55 10.9 125 Eztssfrlll’ %J()S()I()))Value Index (Gross
i I L
X USD shares 71 55 12.4 125 Eztssfrlll’ %J()S()I()))Value Index (Gross
. L I iy
Y USD shares 7.2 5.5 12.5 12.5 E:tsﬁl %Os()lg)value Index (Gross
YE USD shares 1,4 7.2 5.5 11 12.2 E:fsﬂl %OSOB)Value Index (Gross
s s S e
A e
Z EUR shares -5.1 -6.9 9 8.2 E::Sfrlll’ %(z%g)value Index (Gross
Robeco Chinese Equities
D EUR shares 35 35 77 12 E/ISI%I China 10/40 Index (Net Return,
D USD shares 17.4 173 4.1 27 gSSI()i)I China 10/40 Index (Net Return,
E EUR shares 1 35 35 77 12 E/ISI%I China 10/40 Index (Net Return,
F EUR shares 4 35 7 12 E/ISI%I China 10/40 Index (Net Return,
1 EUR shares 4 3.5 7 12 E/Igg China 10/40 Index (Net Return,
1 USD shares 17.9 173 33 27 gSSI()i)I China 10/40 Index (Net Return,
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark ~ 'mvestment - Benchmark

result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
M USD shares 17.1 173 45 27 MSCI China 10/40 Index (Net Return,
USD)
Robeco Indian Equities
D EUR shares -6.9 -6.5 11.5 11.3  MSCI India Index (Net Return, EUR)
D USD shares 5.6 6 15.9 15.6 MSCI India Index (Net Return, USD)
F EUR shares -6.5 -6.5 12.5 11.3  MSCI India Index (Net Return, EUR)
F USD shares 6 6 17.5 17.6 MSCI India Index (Net Return, USD)
I EUR shares -6.5 -6.5 11.1 10.4 MSCI India Index (Net Return, EUR)
1 USD shares 6 6 16.7 17.4 MSCI India Index (Net Return, USD)
Z USD shares 2 11.8 11 MSCI India Index (Net Return, USD)
Robeco Asian Stars Equities
MSCI AC Asia ex Japan Index (Net
D EUR shares -1.9 1 3.7 5.1 Return, EUR)
MSCI AC Asia ex Japan Index (Net
D USD shares 11.2 14.5 7.7 9.2 Return, USD)
MSCI AC Asia ex Japan Index (Net
DL USD shares 11.1 14.5 7.7 9.2 Return, USD)
MSCI AC Asia ex Japan Index (Net
E EUR shares 1 -1.9 1 3.9 5.1 Return, EUR)
MSCI AC Asia ex Japan Index (Net
F EUR shares -1.6 1 4.4 5.1 Return, EUR)
MSCI AC Asia ex Japan Index (Net
F GBP shares 2 4.6 4.1 4.9 Return, GBP)
MSCI AC Asia ex Japan Index (Net
1 USD shares 11.6 14.5 8.5 9.2 Return, USD)
MSCI AC Asia ex Japan Index (Net
IL USD shares 11.5 14.5 8.5 9.2 Return, USD)
Robeco Sustainable Asian Stars Equities
MSCI AC Asia ex Japan Index (Net
DL EUR shares 0.2 1 4.1 5.1 Return, EUR)
MSCI AC Asia ex Japan Index (Net
DL USD shares 13.6 14.5 8.2 9.2 Return, USD)
MSCI AC Asia ex Japan Index (Net
FL USD shares 13.9 14.5 8.9 9.2 Return, USD)
MSCI AC Asia ex Japan Index (Net
IL EUR shares 0.5 1 4.8 5.1 Return, EUR)
MSCI AC Asia ex Japan Index (Net
IL USD shares 13.9 14.5 9 9.2 Return, USD)
MSCI AC Asia ex Japan Index (Net
S EUR shares 0.6 1 5.1 5.1 Return, EUR)
MSCI AC Asia ex Japan Index (Net
S GBP shares 4.4 4.6 10.1 12.6 Return, GBP)
MSCI AC Asia ex Japan Index (Net
S USD shares 14.1 14.5 92 9.2 Return, USD)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark ~ 'mvestment - Benchmark

result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - :
since since
% % . - . .
inception inception
Robeco BP US Large Cap Equities
Russell 1000 Value Index (Gross
D EUR shares -8.1 -6.5 8.6 8.5 Return, EUR)
Russell 1000 Value Index (Gross
D USD shares 4.2 6 12.9 12.8 Return, USD)
Russell 1000 Value Index (Gross
DH EUR shares 3.4 5.2 10.3 10.3 Return, hedged into EUR)
Russell 1000 Value Index (Gross
E EUR shares 1 -8.1 -6.5 8.6 8.5 Return, EUR)
Russell 1000 Value Index (Gross
E USD shares 1 4.2 6 12.9 12.8 Return, USD)
Russell 1000 Value Index (Gross
F EUR shares -7.8 -6.5 9.3 8.5 Return, EUR)
Russell 1000 Value Index (Gross
F GBP shares -4.4 -3.1 9.1 8.3 Return, GBP)
Russell 1000 Value Index (Gross
F USD shares 4.5 6 13.6 12.8 Return, USD)
Russell 1000 Value Index (Gross
F2 EUR shares -7.8 -6.5 5.8 5.6 Return, EUR)
Russell 1000 Value Index (Gross
F2 USD shares 4.5 6 12.9 127 Return, USD)
Russell 1000 Value Index (Gross
F2H EUR shares 3.8 52 10.6 10.3 Return, hedged into EUR)
Russell 1000 Value Index (Gross
FH EUR shares 3.8 5.2 11 10.3 Return, hedged into EUR)
Russell 1000 Value Index (Gross
G GBP shares 1 -4.5 -3.1 9.1 8.3 Return, GBP)
Russell 1000 Value Index (Gross
G USD shares 1 4.5 6 13.6 12.8 Return, USD)
Russell 1000 Value Index (Gross
I EUR shares -7.8 -6.5 9.3 8.5 Return, EUR)
Russell 1000 Value Index (Gross
1 USD shares 4.6 6 13.7 12.8 Return, USD)
Russell 1000 Value Index (Gross
IE GBP shares 1 -4.4 -3.1 9.2 8.3 Return, GBP)
Russell 1000 Value Index (Gross
IE USD shares 1 4.6 6 13.7 12.8 Return, USD)
Russell 1000 Value Index (Gross
IH EUR shares 3.8 52 11.1 10.3 Return, hedged into EUR)
Russell 1000 Value Index (Gross
M USD shares 3.8 6 12 12.8 Return, USD)
Russell 1000 Value Index (Gross
M2 USD shares 3.6 6 11.5 12.8 Return, USD)
Robeco BP US Select Opportunities Equities
Russell Mid Cap Value index (Gross
D EUR shares -7.4 -9 8 7.1 Return, EUR)
Russell Mid Cap Value index (Gross
D USD shares 4.9 3.1 12.2 11.3 Return, USD)
DH CHF shares 33 12 77 6.7 Russell Mid Cap Value index (Gross

Return, hedged into CHF)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - :
since since
% % . - . -
inception inception
Russell Mid Cap Value index (Gross
DH EUR shares 4.2 24 9.5 8.8 Return, hedged into EUR)
Russell Mid Cap Value index (Gross
E USD shares 1 4.9 3.1 12.2 11.3 Return, USD)
Russell Mid Cap Value index (Gross
F EUR shares -7.1 -9 8.8 7.1 Return, EUR)
Russell Mid Cap Value index (Gross
F USD shares 53 3.1 13.1 11.3 Return, USD)
Russell Mid Cap Value index (Gross
FH CHF shares 3.7 1.2 8.5 6.7 Return, hedged into CHF)
Russell Mid Cap Value index (Gross
FH EUR shares 4.6 2.4 10.3 8.8 Return, hedged into EUR)
Russell Mid Cap Value index (Gross
G USD shares 1 5.3 3.1 13.1 11.3 Return, USD)
Russell Mid Cap Value index (Gross
I EUR shares -7 -9 8.9 7.1 Return, EUR)
Russell Mid Cap Value index (Gross
1 USD shares 5.4 3.1 13.2 113 Return, USD)
Russell Mid Cap Value index (Gross
IE USD shares 1 5.4 3.1 13.2 11.3 Return, USD)
Russell Mid Cap Value index (Gross
IH EUR shares 4.7 24 10.5 8.8 Return, hedged into EUR)
Russell Mid Cap Value index (Gross
M USD shares 4.7 3.1 11.7 11.3 Return, USD)
Robeco Chinese A-share Equities
MSCI China A International Index
D EUR shares -11.2 -8.9 -18.6 -8.7 (Net Return, EUR)
MSCI China A International Index
D USD shares 0.6 33 -15.4 -5.1 (Net Return, USD)
MSCI China A International Index
F EUR shares -10.9 -8.9 -17.9 -8.7 (Net Return, EUR)
MSCI China A International Index
I EUR shares -10.9 -8.9 -17.9 -8.7 (Net Return, EUR)
MSCI China A International Index
1 USD shares 1 33 -14.6 -5.1 (Net Return, USD)
MSCI China A International Index
IE EUR shares 1 -10.9 -8.9 -17.9 -8.7 (Net return, EUR)
MSCI China A International Index
M2 EUR shares -11.6 -8.9 -19.3 -8.7 (Net Return, EUR)
Robeco QI Chinese A-share Active Equities
MSCI China A International Index
1 USD shares 6.2 33 -2.3 -5.1 (Net Return, USD)
MSCI China A International Index
Z EUR shares -5.8 -8.9 -5.1 -8.7 (Net Return, EUR)
Robeco QI Chinese A-share Conservative Equities
MSCI China A International Index
D USD shares 2.3 33 7 -5.1 (Net Return, USD)
7 EUR shares 91 2.9 46 87 MSCI China A International Index
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
L L average or average or
period in period in - .
since since
% % . - . .
inception inception
Robeco QI European Value Equities
F EUR shares 15.2 8.5 13.2 12.8 E/Igg Europe Index (Net Return,
1 EUR shares 15.3 8.5 13.2 12,8 MSCIEurope Index (Net Return,
EUR)
Robeco QI US SDG & Climate Beta Equities
D EUR shares -7.2 -6.4 13.9 14.9 MSCI USA Index (Net Return, EUR)
D USD shares 5.1 6.1 18.4 19.4 MSCI USA Index (Net Return, USD)
F EUR shares -7.1 -6.4 14.2 14.9 MSCI USA Index (Net Return, EUR)
I EUR shares -7.1 -6.4 14.3 14.9 MSCI USA Index (Net Return, EUR)
1 USD shares 5.3 6.1 18.8 19.4 MSCI USA Index (Net Return, USD)
SE USD shares 1,4 5.4 6.1 18 18.4 MSCI USA Index (Net Return, USD)
MSCI USA Index (Net Return,
SEH EUR shares 1,4 4.6 5.2 15.2 15.7 hedged into EUR)
MSCI USA Index (Net Return,
SEH GBP shares 1,4 5.4 6.2 16.7 17.1 hedged into GBP)
Z EUR shares 2 -0.3 0.4 MSCI USA Index (Net Return, EUR)
Z GBP shares 3,4 3 3.8 14 14.2 MSCI USA Index (Net Return, GBP)
Robeco QI European Active Equities
D EUR shares 10.1 8.5 134 12.8 glgg Europe Index (Net Return,
F EUR shares 10.4 8.5 14 12.8 glgg Europe Index (Net Return,
F2 EUR shares 10.6 8.5 1 g9 MSCIEurope Index (Net Retum,
EUR)
Z EUR shares 10.8 8.5 14.8 12.8 MSCIEurope Index (Net Retum,
EUR)
Robeco Transition Asian Equities
MSCI AC Asia ex Japan Index (Net
D EUR shares -4.1 1 1.1 7 Return, EUR)
MSCI AC Asia ex Japan Index (Net
D USD shares 8.7 14.5 10.4 16.9 Return, USD)
MSCI AC Asia ex Japan Index (Net
F EUR shares -3.7 1 1.9 7 Return, EUR)
MSCI AC Asia ex Japan Index (Net
F USD shares 9.1 14.5 11.3 16.9 Return, USD)
MSCI AC Asia ex Japan Index (Net
I EUR shares -3.7 1 1.9 7 Return, EUR)
1 USD shares 9.1 14.5 113 169 MSCLAC Asia ex Japan Index (Net
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
Theme Equity Sub-funds
Robeco New World Financials
MSCI All Country World Financials
D EUR shares 32 33 16 17.2 Index (Net Return, EUR)
MSCI All Country World Financials
D USD shares 17 17.1 20.6 21.9 Index (Net Return, USD)
MSCI All Country World Financials
E EUR shares 1 3.2 33 16 17.2 Index (Net Return, EUR)
MSCI All Country World Financials
F EUR shares 3.6 33 16.9 17.2 Index (Net Return, EUR)
MSCI All Country World Financials
F USD shares 17.4 17.1 21.5 21.9 Index (Net Return, USD)
MSCI All Country World Financials
FH EUR shares 12.6 12.2 18.9 20.1 Index (Net Return, hedged into EUR)
MSCI All Country World Financials
I EUR shares 3.6 33 16.9 17.2 Index (Net Return, EUR)
MSCI All Country World Financials
1 USD shares 17.4 17.1 21.5 21.9 Index (Net Return, USD)
MSCI All Country World Financials
IE EUR shares 1 3.6 33 16.9 17.2 Index (Net Return, EUR)
MSCI All Country World Financials
M USD shares 16.7 17.1 20 21.9 Index (Net Return, USD)
MSCI All Country World Financials
M2 EUR shares 2.7 33 14.9 17.2 Index (Net Return, EUR)
MSCI All Country World Financials
Z EUR shares 2 2.6 -0.4 Index (Net Return, EUR)
Robeco Sustainable Property Equities
S&P Developed Property Index (Net
B EUR shares 1 -7.8 -6.1 -2.3 0.2 Return, EUR)
S&P Developed Property Index (Net
C EUR shares 1 -7.5 -6.1 -1.6 0.2 Return, EUR)
S&P Developed Property Index (Net
D EUR shares -7.8 -6.1 -2.3 0.2 Return, EUR)
S&P Developed Property Index (Net
D USD shares 4.5 6.4 1.5 4.2 Return, USD)
S&P Developed Property Index (Net
F EUR shares -7.5 -6.1 -1.6 0.2 Return, EUR)
S&P Developed Property Index (Net
I EUR shares -7.5 -6.1 -1.6 0.2 Return, EUR)
S&P Developed Property Index (Net
1 USD shares 4.9 6.4 2.3 4.2 Return, USD)
S&P Developed Property Index (Net
IE EUR shares 1 -7.5 -6.1 -1.6 0.2 Return, EUR)
S&P Developed Property Index (Net
IH EUR shares 1.2 2.7 0.4 2.6 Return, hedged into EUR)
M USD shares 49 6.4 09 49 S&P Developed Property Index (Net
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
Robeco Global Consumer Trends
MSCI All Country World Index (Net
B USD shares 1 10.4 10 16.6 17.3 Return, USD)
MSCI All Country World Index (Net
D EUR shares -2.6 -2.9 12.2 12.9 Return, EUR)
MSCI All Country World Index (Net
D HKD shares 11.6 11.2 16.6 17.4 Return, HKD)
MSCI All Country World Index (Net
D SGD shares 3.1 2.7 13.2 13.9 Return, SGD)
MSCI All Country World Index (Net
D USD shares 10.4 10 16.6 17.3 Return, USD)
MSCI All Country World Index (Net
D2 USD shares 10.3 10 16.3 17.3 Return, USD)
MSCI All Country World Index (Net
DH EUR shares 5.9 54 13.2 14.8 Return, hedged into EUR)
MSCI All Country World Index (Net
DH USD shares 6.9 7.2 16.1 17.7 Return, hedged into USD)
MSCI All Country World Index (Net
E EUR shares 1 2.6 -2.9 12.2 12.9 Return, EUR)
MSCI All Country World Index (Net
F EUR shares 2.2 -2.9 13 12.9 Return, EUR)
MSCI All Country World Index (Net
F GBP shares 1.3 0.6 12.8 12.7 Return, GBP)
MSCI All Country World Index (Net
F USD shares 10.8 10 17.4 17.3 Return, USD)
MSCI All Country World Index (Net
FH CHF shares 5.2 5 11.8 12.6 Return, hedged into CHF)
MSCI All Country World Index (Net
FH EUR shares 6.2 54 14 14.8 Return, hedged into EUR)
MSCI All Country World Index (Net
I EUR shares -2.2 -2.9 13 12.9 Return, EUR)
MSCI All Country World Index (Net
1 USD shares 10.9 10 17.5 17.3 Return, USD)
MSCI All Country World Index (Net
IH USD shares 7.3 7.2 17 17.7 Return, hedged into USD)
MSCI All Country World Index (Net
M EUR shares -2.8 -2.9 11.6 12.9 Return, EUR)
MSCI All Country World Index (Net
M USD shares 10.1 10 16 17.3 Return, USD)
MSCI All Country World Index (Net
M2 EUR shares -3.1 -2.9 11 12.9 Return, EUR)
MSCI All Country World Index (Net
M2H USD shares 6.4 7.2 15 17.7 Return, hedged into USD)
MSCI All Country World Index (Net
Z EUR shares -1.8 -2.9 14.1 12.9 Return, EUR)
Robeco Global Multi-Thematic
MSCI All Country World Index (Net
D EUR shares -5.9 -2.9 9.9 12.9 Return, EUR)
D USD shares 6.7 10 18.8 202 MSCI All Country World Index (Net
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
MSCI All Country World Index (Net
D2 USD shares 6.6 10 2.5 7.2 Return, USD)
MSCI All Country World Index (Net
F EUR shares -5.5 2.9 10.5 12.9 Return, EUR)
MSCI All Country World Index (Net
F USD shares 7.1 10 19.5 20.2 Return, USD)
MSCI All Country World Index (Net
I EUR shares -5.5 -2.9 2.3 93 Return, EUR)
MSCI All Country World Index (Net
1 USD shares 7.1 10 19.6 20.2 Return, USD)
MSCI All Country World Index (Net
M2 EUR shares -6.3 -2.9 8.5 12.9 Return, EUR)
MSCI All Country World Index (Net
S EUR shares -5.4 -2.9 -0.2 5.6 Return, EUR)
Robeco Digital Innovations
MSCI All Country World Index (Net
D EUR shares -7 2.9 15.2 12.9 Return, EUR)
MSCI All Country World Index (Net
D USD shares 5.5 10 19.7 17.3 Return, USD)
MSCI All Country World Index (Net
F EUR shares -6.6 -2.9 16 12.9 Return, EUR)
MSCI All Country World Index (Net
F USD shares 5.9 10 20.6 17.3 Return, USD)
MSCI All Country World Index (Net
I EUR shares -6.6 -2.9 16.1 12.9 Return, EUR)
MSCI All Country World Index (Net
1 USD shares 5.9 10 20.6 17.3 Return, USD)
MSCI All Country World Index (Net
M USD shares 52 10 19.1 17.3 Return, USD)
MSCI All Country World Index (Net
M2 EUR shares 7.4 2.9 14 129" Retum, EUR)
MSCI All Country World Index (Net
Z EUR shares -6.2 -2.9 -7.2 -3.7 Return, EUR)
Robeco FinTech
MSCI All Country World Index (Net
D EUR shares 0.4 -2.9 16.6 12.9 Return, EUR)
MSCI All Country World Index (Net
D USD shares 13.8 10 21.2 17.3 Return, USD)
MSCI All Country World Index (Net
DH CHF shares 10.2 5 15.9 12.6 Return, hedged into CHF)
MSCI All Country World Index (Net
F EUR shares 0.8 2.9 17.5 12.9 Return, EUR)
MSCI All Country World Index (Net
F GBP shares 4.4 0.6 17.3 12.7 Return, GBP)
MSCI All Country World Index (Net
F USD shares 14.2 10 22.1 17.3 Return, USD)
MSCI All Country World Index (Net
FH CHF shares 10.6 5 16.7 12.6 Return, hedged into CHF)
1 EUR shares 0.8 2.9 175 129 MSCLAI Country World Index (Net
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
MSCI All Country World Index (Net
1 USD shares 14.2 10 22.1 17.3 Return, USD)
MSCI All Country World Index (Net
IH EUR shares 11.8 54 18.9 14.8 Return, hedged into EUR)
MSCI All Country World Index (Net
M2 EUR shares -0.1 -2.9 15.4 12.9 Return, EUR)
MSCI All Country World Index (Net
M2 USD shares 13.2 10 20 17.3 Return, USD)
MSCI All Country World Index (Net
X EUR shares 0.8 -2.9 17.7 12.9 Return, EUR)
MSCI All Country World Index (Net
X GBP shares 4.5 0.6 17.5 12.7 Return, GBP)
MSCI All Country World Index (Net
X USD shares 14.3 10 223 17.3 Return, USD)
MSCI All Country World Index (Net
XH CHF shares 10.7 5 16.9 12.6 Return, hedged into CHF)
MSCI All Country World Index (Net
Z EUR shares 1.2 -2.9 18.6 12.9 Return, EUR)
Robeco Circular Economy
D EUR shares 1.6 -3.4 13.4 13.8  MSCI World Index (Net Return, EUR)
D USD shares 15.2 9.5 17.9 18.3 MSCI World Index (Net Return, USD)
MSCI World Index (Net Return,
DH EUR shares 8.8 5.9 13.8 16.7 hedged into EUR)
F EUR shares 2 -3.4 14.3 13.8  MSCI World Index (Net Return, EUR)
F USD shares 15.6 9.5 18.8 18.3 MSCI World Index (Net Return, USD)
MSCI World Index (Net Return,
FH EUR shares 9.2 5.9 14.7 16.7 hedged into EUR)
G EUR shares 2 -3.4 14.3 13.8  MSCI World Index (Net Return, EUR)
G USD shares 2 7.8 3.7 MSCI World Index (Net Return, USD)
I EUR shares 2 -3.4 14.3 13.8  MSCI World Index (Net Return, EUR)
1 USD shares 15.6 9.5 18.8 18.3 MSCI World Index (Net Return, USD)
IE EUR shares 2 -3.4 14.3 13.8  MSCI World Index (Net Return, EUR)
IE USD shares 1,4 15.6 9.5 18.5 19 MSCI World Index (Net Return, USD)
MSCI World Index (Net Return,
IH GBP shares 10.2 6.9 17.2 19.5 hedged into GBP)
M2 EUR shares 1.1 -3.4 12.3 13.8  MSCI World Index (Net Return, EUR)
Z EUR shares 2.5 34 15.3 13.8 MSCI World Index (Net Return, EUR)
Z USD shares 16.2 9.5 18.7 17.5 MSCI World Index (Net Return, USD)
Robeco Smart Energy
D CHEF shares -0.5 -3.8 5.8 11.2  MSCI World Index (Net Return, CHF)
D EUR shares -0.1 -3.4 8.3 13.8  MSCI World Index (Net Return, EUR)
D USD shares 13.3 9.5 12.6 18.3 MSCI World Index (Net Return, USD)
MSCI World Index (Net Return,
DH EUR shares 7.9 5.9 9.8 16 hedged into EUR)
E EUR shares 1 -0.1 -3.4 8.3 13.8  MSCI World Index (Net Return, EUR)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark Investment Benchmark
result return result return
Notes reporting reporting 3 years 3 years Index
period in period in average or average or
% % ~ since ~ since
inception inception
F CHF shares -0.1 -3.8 6.6 11.2  MSCI World Index (Net Return, CHF)
F EUR shares 0.3 34 9.1 13.8 MSCI World Index (Net Return, EUR)
F USD shares 13.7 9.5 13.4 18.3 MSCI World Index (Net Return, USD)
G GBP shares 1 4 0.1 8.9 13.6  MSCI World Index (Net Return, GBP)
I CHF shares -0.1 -3.8 6.7 11.2  MSCI World Index (Net Return, CHF)
I EUR shares 0.3 34 9.1 13.8 MSCI World Index (Net Return, EUR)
I GBP shares 4 0.1 9 13.6  MSCI World Index (Net Return, GBP)
1 USD shares 13.7 9.5 13.4 18.3 MSCI World Index (Net Return, USD)
IE EUR shares 1,4 0.3 -3.4 5.4 12.9 MSCI World Index (Net Return, EUR)
M2 EUR shares -0.4 3.4 7.5 13.8 MSCI World Index (Net Return, EUR)
X CHF shares 0 -3.8 6.8 11.2  MSCI World Index (Net Return, CHF)
X EUR shares 0.4 34 9.3 13.8 MSCI World Index (Net Return, EUR)
X GBP shares 4 0.1 9.1 13.6  MSCI World Index (Net Return, GBP)
X USD shares 13.8 9.5 13.6 18.3 MSCI World Index (Net Return, USD)
Z EUR shares 0.8 -3.4 10.2 13.8  MSCI World Index (Net Return, EUR)
Z GBP shares 4.4 0.1 9.4 13.6  MSCI World Index (Net Return, GBP)
Z USD shares 14.3 9.5 12.8 17.5 MSCI World Index (Net Return, USD)
Robeco Smart Materials
D CHEF shares -9.9 -3.8 -2.7 11.2  MSCI World Index (Net Return, CHF)
D EUR shares -9.6 -3.4 -0.4 13.8  MSCI World Index (Net Return, EUR)
D USD shares 2.5 9.5 3.5 18.3 MSCI World Index (Net Return, USD)
F CHF shares -9.6 -3.8 -1.9 11.2  MSCI World Index (Net Return, CHF)
F EUR shares -9.2 3.4 0.4 13.8 MSCI World Index (Net Return, EUR)
F USD shares 2.9 9.5 43 18.3 MSCI World Index (Net Return, USD)
G EUR shares 1 9.2 -3.4 0.4 13.8 MSCI World Index (Net Return, EUR)
G GBP shares 1 -5.9 0.1 0.2 13.6  MSCI World Index (Net Return, GBP)
I EUR shares -9.2 3.4 0.4 13.8 MSCI World Index (Net Return, EUR)
I GBP shares -5.9 0.1 0.2 13.6  MSCI World Index (Net Return, GBP)
1 USD shares 2.9 9.5 43 18.3 MSCI World Index (Net Return, USD)
IE GBP shares 1,4 -5.9 0.1 -7.7 9.9 MSCI World Index (Net Return, GBP)
M2 EUR shares 9.9 34 -1.1 13.8 MSCI World Index (Net Return, EUR)
Z EUR shares -8.8 -3.4 1.3 13.8  MSCI World Index (Net Return, EUR)
Z GBP shares -5.5 0.1 -0.3 13.6  MSCI World Index (Net Return, GBP)
Z USD shares 34 9.5 4 17.5 MSCI World Index (Net Return, USD)
Robeco Smart Mobility
D CHEF shares -5 -3.8 0.1 11.2  MSCI World Index (Net Return, CHF)
D EUR shares -4.6 -3.4 24 13.8  MSCI World Index (Net Return, EUR)
D USD shares 8.2 9.5 6.5 18.3 MSCI World Index (Net Return, USD)
E EUR shares 1 -4.6 -3.4 24 13.8  MSCI World Index (Net Return, EUR)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark Investment Benchmark
result return result return
Notes reporting reporting 3 years 3 years Index
period in period in average or average or
% % ~ since ~ since
inception inception
F CHF shares -4.6 -3.8 0.9 11.2  MSCI World Index (Net Return, CHF)
F EUR shares -4.2 3.4 3.2 13.8 MSCI World Index (Net Return, EUR)
F USD shares 8.6 9.5 7.3 18.3 MSCI World Index (Net Return, USD)
I EUR shares -4.2 3.4 3.2 13.8 MSCI World Index (Net Return, EUR)
1 USD shares 8.6 9.5 7.3 18.3 MSCI World Index (Net Return, USD)
IH GBP shares 5 6.9 10 18.6 hMe(Sig d‘?&g%ﬁgg’;x (Net Retun,
M2 EUR shares -4.9 3.4 1.7 13.8 MSCI World Index (Net Return, EUR)
S USD shares 8.8 9.5 7.6 18.3 MSCI World Index (Net Return, USD)
Z EUR shares -3.8 3.4 4.2 13.8 MSCI World Index (Net Return, EUR)
Z GBP shares -0.3 0.1 4.6 13.6  MSCI World Index (Net Return, GBP)
Z USD shares 9.1 9.5 6.5 17.5 MSCI World Index (Net Return, USD)
Robeco Healthy Living
D EUR shares -12.1 -3.4 -1.1 13.8  MSCI World Index (Net Return, EUR)
D USD shares -0.3 9.5 2.8 18.3 MSCI World Index (Net Return, USD)
E EUR shares 1 -12.1 -3.4 -1.1 13.8  MSCI World Index (Net Return, EUR)
F CHF shares -12.1 -3.8 -2.6 11.2  MSCI World Index (Net Return, CHF)
F EUR shares -11.7 -3.4 -0.4 13.8  MSCI World Index (Net Return, EUR)
F USD shares 0.1 9.5 3.6 18.3 MSCI World Index (Net Return, USD)
I EUR shares -11.7 -3.4 -0.3 13.8  MSCI World Index (Net Return, EUR)
I GBP shares -8.5 0.1 -0.5 13.6  MSCI World Index (Net Return, GBP)
1 USD shares 0.1 9.5 3.6 18.3 MSCI World Index (Net Return, USD)
M2 EUR shares -12.4 3.4 -1.8 13.8 MSCI World Index (Net Return, EUR)
Z EUR shares -11.3 -3.4 0.6 13.8  MSCI World Index (Net Return, EUR)
Z USD shares 0.5 9.5 3.8 17.5 MSCI World Index (Net Return, USD)
Robeco Sustainable Water
D CHEF shares -6.5 -3.8 3.7 11.2  MSCI World Index (Net Return, CHF)
D EUR shares -6 34 6.1 13.8 MSCI World Index (Net Return, EUR)
D USD shares 6.5 9.5 10.3 18.3 MSCI World Index (Net Return, USD)
E EUR shares 1 -6.1 3.4 6.1 13.8 MSCI World Index (Net Return, EUR)
F CHF shares -6.1 -3.8 4.5 11.2  MSCI World Index (Net Return, CHF)
F EUR shares -5.7 3.4 6.9 13.8 MSCI World Index (Net Return, EUR)
F USD shares 6.9 9.5 11.1 18.3 MSCI World Index (Net Return, USD)
G EUR shares 1 -5.7 -3.4 6.9 13.8 MSCI World Index (Net Return, EUR)
G GBP shares 1 2.3 0.1 6.7 13.6  MSCI World Index (Net Return, GBP)
I CHF shares -6.1 -3.8 4.5 11.2  MSCI World Index (Net Return, CHF)
I EUR shares -5.7 -3.4 6.9 13.8  MSCI World Index (Net Return, EUR)
I GBP shares -2.3 0.1 6.8 13.6  MSCI World Index (Net Return, GBP)
1 USD shares 6.9 9.5 11.1 18.3 MSCI World Index (Net Return, USD)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
M2 EUR shares -6.4 -3.4 53 13.8  MSCI World Index (Net Return, EUR)
Z EUR shares 53 3.4 7.9 13.8 MSCI World Index (Net Return, EUR)
Z USD shares 7.4 9.5 10.8 17.5 MSCI World Index (Net Return, USD)
Robeco Global Gender Equality
D EUR shares 3 -7.6 -4.1 2.5 4 MSCI World Index (Net Return, EUR)
D USD shares 3 3.6 7.6 5 7.1 MSCI World Index (Net Return, USD)
F EUR shares 3 -7.3 -4.1 2.8 4.1 MSCI World Index (Net Return, EUR)
F USD shares 3 4 7.6 53 7.1 MSCI World Index (Net Return, USD)
I EUR shares 3 -7.3 -4.1 2.7 4 MSCI World Index (Net Return, EUR)
IE EUR shares 1,3 -7.3 -4.1 3.6 5.4 MSCI World Index (Net Return, EUR)
IE GBP shares 1,3 -4.4 -1.1 8.8 13.3 MSCI World Index (Net Return, GBP)
M2 EUR shares 3 -8.1 -4.1 7.1 13.6  MSCI World Index (Net Return, EUR)
Z EUR shares 3 -4.6 3.3 33 4.1 MSCI World Index (Net Return, EUR)
Robeco Next Digital Billion (in liquidation)
MSCI Emerging Markets Index (Net
D EUR shares 3 1.2 2.2 7.4 5.8 Return, EUR)
MSCI Emerging Markets Index (Net
D USD shares 3 14.4 15.6 11.5 9.8 Return, USD)
MSCI Emerging Markets Index (Net
F EUR shares 3 1.5 2.2 8.2 5.8 Return, EUR)
MSCI Emerging Markets Index (Net
F USD shares 3 14.7 15.6 12.4 9.8 Return, USD)
MSCI Emerging Markets Index (Net
I EUR shares 3 1.5 2.2 83 5.8 Return, EUR)
MSCI Emerging Markets Index (Net
1 USD shares 3 14.8 15.6 12.5 9.8 Return, USD)
MSCI Emerging Markets Index (Net
M2 EUR shares 3 0.8 2.2 6.4 5.8 Return, EUR)
MSCI Emerging Markets Index (Net
S EUR shares 3 1.7 2.2 8.6 5.8 Return, EUR)
MSCI Emerging Markets Index (Net
S USD shares 3 14.9 15.6 12.8 9.8 Return, USD)
Robeco Biodiversity Equities
D EUR shares -3.1 3.4 3.5 13 MSCI World Index (Net Return, EUR)
D USD shares 9.8 9.5 10.5 20.6 MSCI World Index (Net Return, USD)
F EUR shares 2.7 3.4 4.4 13 MSCI World Index (Net Return, EUR)
F USD shares 10.2 9.5 11.3 20.6 MSCI World Index (Net Return, USD)
I EUR shares 2.7 3.4 4.4 13 MSCI World Index (Net Return, EUR)
1 USD shares 10.3 9.5 11.4 20.6 MSCI World Index (Net Return, USD)
Z GBP shares 1.3 0.1 53 13 MSCI World Index (Net Return, GBP)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - :
since since
% % . - . -
inception inception
Robeco Global Climate Transition Equities
MSCI All Country World Index (Net
D EUR shares -4.2 -2.9 11 14.3 Return, EUR)
MSCI All Country World Index (Net
D USD shares 8.6 10 16.8 20.4 Return, USD)
MSCI All Country World Index (Net
F EUR shares -3.9 -2.9 11.8 14.3 Return, EUR)
MSCI All Country World Index (Net
F USD shares 9 10 177 204" Return, USD)
MSCI All Country World Index (Net
I EUR shares -3.8 -2.9 11.9 14.3 Return, EUR)
MSCI All Country World Index (Net
1 USD shares 9 10 17.8 20.4 Return, USD)
MSCI All Country World Index (Net
S EUR shares -3.9 -2.9 11.8 14.3 Return, EUR)
MSCI All Country World Index (Net
S USD shares 9 10 177 204" Return, USD)
MSCI All Country World Index (Net
Z EUR shares -3.4 -2.9 133 17.1 Return, EUR)
MSCI All Country World Index (Net
Z GBP shares 0.1 0.6 13.6 16.6 Return, GBP)
Robeco Fashion Engagement
MSCI All Country World Index (Net
D EUR shares -11.9 -2.9 43 18.6 Return, EUR)
MSCI All Country World Index (Net
D USD shares -0.1 10 10.9 26.1 Return, USD)
MSCI All Country World Index (Net
F EUR shares -11.6 -2.9 5 18.6 Return, EUR)
MSCI All Country World Index (Net
F USD shares 0.2 10 117 26.1 Return, USD)
MSCI All Country World Index (Net
1 EUR shares -11.6 -2.9 5.1 18.6 Return, EUR)
MSCI All Country World Index (Net
1 USD shares 0.2 10 117 26.1 Return, USD)
Robeco Gravis Digital Infrastructure Income
S&P Developed Property Index (Net
B EUR shares L4 -3 -6.1 2.2 3 Return, EUR)
S&P Developed Property Index (Net
B USD shares 1,4 9.9 6.4 4 9.5 Return, USD)
S&P Developed Property Index (Net
C EUR shares 1,4 2.6 -6.1 -1.4 3 Return, EUR)
S&P Developed Property Index (Net
C GBP shares 1,4 0.9 -2.8 -1.3 3.1 Return, GBP)
S&P Developed Property Index (Net
D EUR shares -3 -6.1 2.2 3 Return, EUR)
S&P Developed Property Index (Net
F EUR shares -2.6 -6.1 -1.4 3 Return, EUR)
S&P Developed Property Index (Net
IB EUR shares 1,4 2.6 -6.1 -1.4 3 Return, EUR)
1B GBP shares 1,4 0.9 28 13 3.1 S&P Developed Property Index (Net
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark Investment Benchmark
result return
result return
Notes reporting reporting 3 years 3 years Index
. . . . average or average or
period in period in - .
% % ~ since ~ since
inception inception
Global Bond Sub-funds
Robeco High Yield Bonds
Bloomberg US Corporate High Yield
0BxH AUD shares 1 33 4 6.6 8.7 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into AUD)
Bloomberg US Corporate High Yield
0BxH RMB shares 1 2.2 3.1 5.1 7.6 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into CNH)
Bloomberg US Corporate High Yield
0BxH USD shares 1 3.4 4.1 8 10.1 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
O0CH GBP shares 1 3.8 4.2 7.8 9.4 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into GBP)
Bloomberg US Corporate High Yield
0D3H USD shares 1 3.2 4.1 7.6 10.1 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
0DH EUR shares 2.5 32 5.8 7.9 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
0DH USD shares 3.4 4.1 8.1 10.1 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
OEH EUR shares 1 2.5 32 5.8 7.9 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
OFH EUR shares 2.8 32 6.4 7.9 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
OIH EUR shares 2.8 32 6.5 7.9 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
O0IH USD shares 3.8 4.1 8.7 10.1 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
OMH USD shares 33 4.1 7.9 10.1 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
BH EUR shares 1 2.5 32 5.8 7.9 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
BxH AUD shares 1 33 4 6.6 8.7 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into AUD)
Bloomberg US Corporate High Yield
BxH HKD shares 1 2.6 35 6.9 9 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into HKD)
Bloomberg US Corporate High Yield
BxH RMB shares 1 2.2 3.1 5.1 7.6 + Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into CNH)
Bloomberg US Corporate High Yield
BxH USD shares 1 3.4 4.1 8.1 10.1 + Pan Euro HY ex Financials 2.5%
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment

Notes

result

reporting

period in

%

Benchmark
return
reporting
period in
%

Investment
result

3 years
average or
since
inception

Benchmark
return

3 years
average or
since
inception

Index

CH EUR shares 1

CH USD shares 1

D EUR shares

D2H USD shares

D3H USD shares 1

DH AUD shares

DH CHF shares

DH EUR shares

DH USD shares

EH EUR shares 1

FH CHF shares

FH EUR shares

FH GBP shares

FH USD shares

GH EUR shares 1

I EUR shares

1 USD shares

IBH CHEF shares 1
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2.8

3.7

32

32

33

1.4

2.5

34

2.5

1.6

2.8

3.8

3.7

2.8

6.5

1.7

32

4.1

4.1

4.1

32

4.1

32

32

4.2

4.1

32

6.8

6.4

8.7

4.5

7.6

7.6

6.6

3.6

5.8

8.1

5.8

4.2

6.3

7.9

8.7

6.4

5.1

9.3

43

7.9

10.1

6.5

10.1

10.1

8.7

5.6

7.9

10.1

7.9

5.6

7.9

9.4

10.1

7.9

6.5

10.7

5.6

Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (in EUR)

Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into AUD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into CHF)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into CHF)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into GBP)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (in EUR)

Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (in USD)

Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into CHF)



Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment

Notes

result

reporting

period in

%

Benchmark
return
reporting
period in
%

Investment
result

3 years
average or
since
inception

Benchmark
return

3 years
average or
since
inception

Index

IBH GBP shares 1,2

IBxH EUR shares 1

IBxH USD shares 1

IEH EUR shares 1

IEH USD shares 1

IExH USD shares 1

IH CHF shares

IH EUR shares

IH GBP shares

IH JPY shares

IH USD shares

M2H USD shares

M3H USD shares 1

MH USD shares

ZH CAD shares

ZH EUR shares

ZH USD shares
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2.3

2.9

3.7

2.8

3.8

3.7

1.7

29

39

1.7

3.8

33

33

32

4.1

2.5

32

4.1

32

4.1

4.1

32

4.2

2.1

4.1

4.1

4.1

4.1

33

32

4.1

6.4

8.8

6.5

8.7

8.7

43

6.5

7.9

0.3

8.8

7.1

7.1

7.9

8.4

7.2

9.5

7.9

10.1

7.9

10.1

10.1

5.6

7.9

9.4

1.4

10.1

10.1

10.1

10.1

9.1

7.9

10.1

Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into GBP)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into CHF)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into GBP)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into JPY)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into CAD)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into EUR)
Bloomberg US Corporate High Yield
+ Pan Euro HY ex Financials 2.5%
Issuer Cap (hedged into USD)



Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark ~ 'mvestment - Benchmark

result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
Robeco Global Credits
Bloomberg Global Aggregate
OFH EUR shares 28 28 28 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
CH EUR shares ! 28 28 28 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
D3H USD shares ! 3.2 3.8 4 3 Corporates Index (hedged into USD)
Bloomberg Global Aggregate
DH SEK shares 24 2.7 24 27 Corporates Index (hedged into SEK)
Bloomberg Global Aggregate
DH EUR shares 2.6 28 24 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
DH USD shares 3.6 3.8 4.7 3 Corporates Index (hedged into USD)
Bloomberg Global Aggregate
EH EUR shares ! 2.6 2.8 24 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
FH CHF shares 1.6 1.6 0.7 0.5 Corporates Index (hedged into CHF)
Bloomberg Global Aggregate
FHEUR shares 28 28 28 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
FH GBP shares 3.8 3.8 4.3 4.2 Corporates Index (hedged into GBP)
Bloomberg Global Aggregate
FH USD shares 3.8 3.8 32 3 Corporates Index (hedged into USD)
Bloomberg Global Aggregate
1 USD shares 7.4 7.4 5.7 5.5 Corporates Index (in USD)
Bloomberg Global Aggregate
IBH EUR shares 1 2.8 2.8 2.9 2.7 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
IBH GBP shares 1 3.8 3.8 4.4 4.2 Corporates Index (hedged into GBP)
Bloomberg Global Aggregate
IBH JPY shares L3 0.4 0.6 -2 -1 Corporates Index (hedged into JPY)
Bloomberg Global Aggregate
IBH USD shares ! 3.8 3.8 32 3 Corporates Index (hedged into USD)
Bloomberg Global Aggregate
IEH AUD shares L3 1.3 2.3 3 3.2 Corporates Index (hedged into AUD)
Bloomberg Global Aggregate
TH BRL shares 21 223 9.9 9.8 Corporates Index (hedged into USD)
Bloomberg Global Aggregate
TH EUR shares 2.8 2.8 2.9 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
IH GBP shares 3.8 3.8 4.4 4.2 Corporates Index (hedged into GBP)
Bloomberg Global Aggregate
TH NOK shares 2 27 29 Corporates Index (hedged into NOK)
Bloomberg Global Aggregate
TH SEK shares 2.6 27 29 27 Corporates Index (hedged into SEK)
TH SGD shares 2.9 2.8 35 3.3 Bloomberg Global Aggregate
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - :
since since
% % . - . -
inception inception
Bloomberg Global Aggregate
L e 3.8 3.8 32 Corporates Index (hedged into USD)
Bloomberg Global Aggregate
M2H EUR shares 2.1 2.8 1.4 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
Z2H EUR shares 3 43 1.1 4.1 2.3 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
ZH GBP shares 4.1 3.8 3.8 33 Corporates Index (hedged into GBP)
Robeco QI Dynamic High Yield
Bloomberg Global HY Corporate
CH EUR shares 1 3.2 33 8.8 7.9 (hedged into EUR)
Bloomberg Global HY Corporate
D2H USD shares 3.7 4.2 4 5.1 (hedged into USD)
Bloomberg Global HY Corporate
EH EUR shares 1 3 33 8.4 7.9 (hedged into EUR)
Bloomberg Global HY Corporate
IBH GBP shares 1 43 43 10.6 9.4 (hedged into GBP)
Bloomberg Global HY Corporate
IH EUR shares 33 33 8.9 7.9 (hedged into EUR)
Bloomberg Global HY Corporate
IH USD shares 43 4.2 114 10.2 (hedged into USD)
Bloomberg Global HY Corporate
K2H GBP shares 4.4 43 10.6 9.4 (hedged into GBP)
Robeco QI Global Multi-Factor Credits
Bloomberg Global Aggregate
CH EUR shares ! 2.6 2.8 2.2 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
FH EUR shares 2.6 28 22 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
TH EUR shares 2.6 28 23 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
IH GBP shares 3.6 3.8 3.8 4.2 Corporates Index (hedged into GBP)
) ) Bloomberg Global Aggregate
TH JPY shares 1.5 17 ! 0.6 Corporates Index (hedged into JPY)
Bloomberg Global Aggregate
TH USD shares 3.6 3.8 4.6 3 Corporates Index (hedged into USD)
Bloomberg Global Aggregate
Z2H USD shares 2 ! 0.9 Corporates Index (hedged into USD)
Bloomberg Global Aggregate
ZBH GBP shares 1,4 3.8 3.8 7 7 Corporates Index (hedged into GBP)
ZH EUR shares 2.9 2.8 1.7 Bloomberg Global Aggregate
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
Robeco QI Global Multi-Factor Bonds
Bloomberg Global Aggregate index
IH EUR shares 0.5 1.8 0.9 1.4 (hedged into EUR)
Bloomberg Global Aggregate Index
ZH GBP shares 1.7 2.8 2.7 2.9 (hedged into GBP)
Robeco Global Credits - Short Maturity
Bloomberg Global Aggregate
D2H USD shares 33 3.6 4.9 5.5 Corporate 1-5 years (hedged into
USD)
Bloomberg Global Aggregate
DH EUR shares 2.4 2.6 3.8 4.1 Corporate 1-5 years (hedged into
EUR)
Bloomberg Global Aggregate
DH SEK shares 22 23 3 33 Corporate 1-5 years (hedged into SEK)
Bloomberg Global Aggregate
FH EUR shares 2.6 2.6 33 3.3 Corporate 1-5 years (hedged into
EUR)
Bloomberg Global Aggregate
IBH GBP shares ! 3.6 3.6 > 4.9 Corporate 1-5 years (hedged into GBP)
Bloomberg Global Aggregate
IH EUR shares 2.6 2.6 34 3.3 Corporate 1-5 years (hedged into
EUR)
Bloomberg Global Aggregate
TH GBP shares 3.6 3.6 > 4.9 Corporate 1-5 years (hedged into GBP)
Bloomberg Global Aggregate
IH USD shares 3.6 3.6 5.6 5.5 Corporate 1-5 years (hedged into
USD)
Bloomberg Global Aggregate
M2H EUR shares 2.2 2.6 2.6 3.3 Corporate 1-5 years (hedged into
EUR)
Bloomberg Global Aggregate
Z EUR shares -4.5 -4.7 2 1.8 Corporate 1-5 years (in EUR)
Bloomberg Global Aggregate
ZH EUR shares 2.8 2.6 2.7 2.5 Corporate 1-5 years (hedged into
EUR)
Robeco Corporate Hybrid Bonds
Bloomberg Global Corporate Hybrids
CH EUR shares 1 2.9 2.9 7.5 6.8 3% Issuer Cap (hedged into EUR)
Bloomberg Global Corporate Hybrids
D2H USD shares 33 3.8 3 3.6 3% Issuer Cap (hedged into USD)
Bloomberg Global Corporate Hybrids
DH EUR shares 2.6 2.9 2.3 2.5 3% Issuer Cap (hedged into EUR)
Bloomberg Global Corporate Hybrids
FH EUR shares 29 2.9 2.5 2.5 3% Issuer Cap (hedged into EUR)
Bloomberg Global Corporate Hybrids
IH EUR shares 2.9 2.9 7.5 6.8 3% Issuer Cap (hedged into EUR)
IH USD shares 39 38 97 9 Bloomberg Global Corporate Hybrids
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
Bloomberg Global Corporate Hybrids
M2H EUR shares 22 2.9 6 6.8 3% Issuer Cap (hedged into EUR)
Bloomberg Global Corporate Hybrids
ZH EUR shares 2 1.7 L4 3% Issuer Cap (hedged into EUR)
Robeco QI Global Multi-Factor High Yield
Bloomberg Global High Yield
IH EUR shares 3 0.2 0.3 7.8 7.3 Corporates ex. Financials (hedged into
EUR)
Bloomberg Global High Yield
Z EUR shares -6 -6 7.6 64 Corporates ex. Financials (in EUR)
Bloomberg Global High Yield
ZH EUR shares 3.5 3.2 6.1 6.4 Corporates ex. Financials (hedged into
EUR)
Robeco Credit Income
Bx USD shares 1 5.4 6.7 N/A
BxH EUR shares 1 43 4.2 N/A
BxH HKD shares 1 4.6 5.5 N/A
BxH SGD shares 1 4.4 5 N/A
C USD shares 1 5.7 7.3 N/A
CH EUR shares 1 4.6 4.7 N/A
CH GBP shares 1 5.6 6.3 N/A
D2 USD shares 5.2 6.2 N/A
D3 USD shares 1 5.2 6.2 N/A
DH EUR shares 43 4.2 N/A
EH EUR shares 1 43 4.2 N/A
F USD shares 5.7 7.2 N/A
FH EUR shares 4.6 4.7 N/A
1 USD shares 5.7 7.3 N/A
IBH GBP shares 1 5.6 6.4 N/A
IBx USD shares 1 5.7 7.3 N/A
IBxH SGD shares 1 4.7 5.6 N/A
IE USD shares 1 5.7 7.3 N/A
IH EUR shares 4.6 4.8 N/A
IH GBP shares 5.6 6.4 N/A
IH SGD shares 4.7 4.4 N/A
M2H EUR shares 3.9 3.4 N/A
M3 USD shares 1 5 5.9 N/A
M3H EUR shares 1 3.9 3.4 N/A
ZBH AUD shares 1 5.8 6.5 N/A
ZH EUR shares 4.9 5.5 N/A
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark ~ 'mvestment - Benchmark

result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
Robeco Global SDG Credits
Bloomberg Global Aggregate
CH AUD shares ! 3.8 3.6 33 33 Corporates Index (hedged into AUD)
Bloomberg Global Aggregate
CH EUR shares ! 28 28 27 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
CH USD shares ! 3.8 3.8 > 3 Corporates Index (hedged into USD)
Bloomberg Global Aggregate
DH EUR shares 2.6 2.8 2.2 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
DH SEK shares 24 27 22 27 Corporates Index (hedged into SEK)
Bloomberg Global Aggregate
DH USD shares 3.6 3.8 4.3 3 Corporates Index (hedged into USD)
Bloomberg Global Aggregate
EH SEK shares 1,4 2.5 2.7 3.7 4.3 Corporates Index (hedged into SEK)
Bloomberg Global Aggregate
FH CHF shares L7 1.6 0.5 0.5 Corporates Index (hedged into CHF)
Bloomberg Global Aggregate
FHEUR shares 28 28 27 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
FH GBP shares 3.8 3.8 4.1 4.2 Corporates Index (hedged into GBP)
Bloomberg Global Aggregate
FH SEK shares 2.6 2.7 1.8 2 Corporates Index (hedged into SEK)
Bloomberg Global Aggregate
FH USD shares 3.8 3.8 > 3 Corporates Index (hedged into USD)
Bloomberg Global Aggregate
GH GBP shares ! 3.8 3.8 4.1 4.2 Corporates Index (hedged into GBP)
Bloomberg Global Aggregate
IBxH USD shares ! 3.9 3.8 > 3 Corporates Index (hedged into USD)
Bloomberg Global Aggregate
IEH GBP shares 1 3.9 3.8 4.2 4.2 Corporates Index (hedged into GBP)
Bloomberg Global Aggregate
TH CHF shares L7 1.6 0.6 0.5 Corporates Index (hedged into CHF)
Bloomberg Global Aggregate
TH EUR shares 29 28 27 27 Corporates Index (hedged into EUR)
Bloomberg Global Aggregate
TH GBP shares 3.9 3.8 4.2 4.2 Corporates Index (hedged into GBP)
Bloomberg Global Aggregate
TH JPY shares L7 L7 0.6 0.6 Corporates Index (hedged into JPY)
Bloomberg Global Aggregate
TH NOK shares 3.9 3.8 6.7 64 Corporates Index (hedged into NOK)
Bloomberg Global Aggregate
TH SEK shares 2.6 27 27 27 Corporates Index (hedged into SEK)
Bloomberg Global Aggregate
IH USD shares 3.9 3.8 > 3 Corporates Index (hedged into USD)
M2H EUR shares 23 2.8 1.7 2.7 Bloomberg Global Aggregate
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
Bloomberg Global Aggregate
ZH EUR shares 3.1 2.8 3.3 27 Corporates Index (hedged into EUR)
Robeco SDG High Yield Bonds
Bloomberg Global High Yield
DH NOK shares 3.7 4.3 6.6 8.6 Corporate Index (hedged into NOK)
Bloomberg Global High Yield
DH SEK shares 23 33 64 78 Corporate Index (hedged into SEK)
Bloomberg Global High Yield
EH SEK shares 1,4 2.5 33 6.3 8.1 Corporate Index (hedged into SEK)
Bloomberg Global High Yield
FHEUR shares 3.1 3.3 7 79 Corporate Index (hedged into EUR)
Bloomberg Global High Yield
FH USD shares 4.1 4.2 9.4 10.2 Corporate Index (hedged into USD)
Bloomberg Global High Yield
IE EUR shares 1 -5.8 -5.7 5.8 6.5 Corporate Index (in EUR)
Bloomberg Global High Yield
IEH GBP shares 1 4.1 43 8.7 9.4 Corporate Index (hedged into GBP)
Bloomberg Global High Yield
IEH USD shares 1,4 4.1 4.2 9.5 10.1 Corporate Index (hedged into USD)
Bloomberg Global High Yield
TH CHF shares 2 2.2 > 6.5 Corporate Index (hedged into CHF)
Bloomberg Global High Yield
TH EUR shares 3.1 33 71 79 Corporate Index (hedged into EUR)
Bloomberg Global High Yield
IH USD shares 4.1 4.2 9.5 10.1 Corporate Index (hedged into USD)
Bloomberg Global High Yield
ZH EUR shares 33 3.3 3.1 29 Corporate Index (hedged into EUR)
Bloomberg Global High Yield
ZH GBP shares 4.4 43 11.1 10.8 Corporate Index (hedged into GBP)
Robeco Global Green Bonds
Bloomberg MSCI Global Green Bond
DH EUR shares 2.2 1.3 1.2 1.5 Index (hedged into EUR)
Bloomberg MSCI Global Green Bond
FH EUR shares 2.4 1.3 1.5 1.5 Index (hedged into EUR)
Bloomberg MSCI Global Green Bond
IH NOK shares 3.6 23 2.6 24 Index (hedged into NOK)
Bloomberg MSCI Global Green Bond
IH USD shares 3.5 22 3.8 3.7 Index (hedged into USD)
Bloomberg MSCI Global Green Bond
ZH EUR shares 2.7 1.3 2.1 1.5 Index (hedged into EUR)
Bloomberg MSCI Global Green Bond
ZH GBP shares 3.7 2.2 6.2 5.7 Index (hedged into GBP)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . . . .
mceptlon |ncept|on
Robeco Climate Global Credits
Solactive Paris Aligned Global
DH EUR shares 2.6 2.6 1.6 24 Corporate Index (hedged into EUR)
Solactive Paris Aligned Global
DHCo EUR shares 2.6 2.6 5.9 6.6 Corporate Index (hedged into EUR)
Solactive Paris Aligned Global
FH USD shares 3.9 3.6 4.4 4.7 Corporate Index (hedged into USD)
Solactive Paris Aligned Global
FHCo EUR shares 2.8 2.6 6.3 6.6 Corporate Index (hedged into EUR)
Solactive Paris Aligned Global
IBH JPY shares 1 1.8 1.5 -1.2 -1.1 Corporate Index (hedged into JPY)
Solactive Paris Aligned Global
TH EUR shares 29 2.6 21 24 Corporate Index (hedged into EUR)
Solactive Paris Aligned Global
TH GBP shares 3.9 3.6 33 39 Corporate Index (hedged into GBP)
Solactive Paris Aligned Global
TH USD shares 3.9 3.6 4.5 4.7 Corporate Index (hedged into USD)
Solactive Paris Aligned Global
IHCo EUR shares 2.8 2.6 6.4 6.6 Corporate Index (hedged into EUR)
Solactive Paris Aligned Global
ZH EUR shares 3.1 2.6 21 1.8 Corporate Index (hedged into EUR)
Solactive Paris Aligned Global
ZH GBP shares 4.1 3.6 7.4 6.9 Corporate Index (hedged into GBP)
Robeco Climate Global Bonds
Solactive Paris Aware Global
DH EUR shares 3 3.8 0.1 0.1 ! Aggregate Index (hedged into EUR)
Solactive Paris Aware Global
DH USD shares 3 4 04 2 32 Aggregate Index (hedged into USD)
Solactive Paris Aware Global
FH EUR shares 3 37 0.1 0.2 ! Aggregate Index (hedged into EUR)
Solactive Paris Aware Global
FH USD shares 3 4.1 04 2.4 3.2 Aggregate Index (hedged into USD)
Solactive Paris Aware Global
TH EUR shares 3 1.6 0.1 0.5 ! Aggregate Index (hedged into EUR)
Solactive Paris Aware Global
IH GBP shares 3 3.7 0.5 1.6 24 Aggregate Index (hedged into GBP)
Solactive Paris Aware Global
IH USD shares 3 4.1 0.4 24 32 Aggregate Index (hedged into USD)
Solactive Paris Aware Global
ZH EUR shares 3 1.2 0.7 -0.2 1.3 Aggregate Index (hedged into EUR)
Robeco QI Global SDG & Climate Multi-Factor Credits
DH EUR shares 3 03 08 07 1.9 Solactive Paris Aligned Global
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
Solactive Paris Aligned Global
DH USD shares 3 1.7 1.5 3.2 42 Corporate Index (hedged into USD)
Solactive Paris Aligned Global
FHEUR shares 3 05 0.8 ! 1.9 Corporate Index (hedged into EUR)
Solactive Paris Aligned Global
FH USD shares 3 1.8 1.5 3.5 4.2 Corporate Index (hedged into USD)
Solactive Paris Aligned Global
IH EUR shares 3 0.5 0.8 1.1 1.9 Corporate Index (hedged into EUR)
Solactive Paris Aligned Global
IH USD shares 3 1.8 1.5 3.6 42 Corporate Index (hedged into USD)
Robeco Transition Emerging Credits
JPM Corporate EMBI Broad
Bx USD shares 1,4 3.8 4 6.8 7.9 Diversified Index (in USD)
JPM Corporate EMBI Broad
D USD shares 3.8 4 6.5 7.6 Diversified Index (in USD)
JPM Corporate EMBI Broad
FHEUR shares 3.1 3.1 4.8 33 Diversified Index (hedged into EUR)
JPM Corporate EMBI Broad
1 USD shares 4.2 4 9.4 10.1 Diversified Index (in USD)
JPM Corporate EMBI Broad
IBx USD shares 1,4 4.2 4 7.5 83 Diversified Index (in USD)
JPM Corporate EMBI Broad
TH CHF shares 2 1.9 47 >4 Diversified Index (hedged into CHF)
JPM Corporate EMBI Broad
KH EUR shares 33 3.1 28 235 Diversified Index (hedged into EUR)
JPM Corporate EMBI Broad
Z USD shares 4.6 4 8 76 Diversified Index (in USD)
JPM Corporate EMBI Broad
ZH EUR shares 33 3.1 6.9 6.8 Diversified Index (hedged into EUR)
Robeco Climate Global High Yield Bonds
Solactive Global High Yield Corporate
DH EUR shares 3.1 4.1 7 99 PAB Select Index (hedged into EUR)
Solactive Global High Yield Corporate
DH USD shares 4.2 31 91 119" pAB Select Index (hedged into USD)
Solactive Global High Yield Corporate
FHEUR shares 34 4.1 7.6 99 PAB Select Index (hedged into EUR)
Solactive Global High Yield Corporate
FH USD shares 4.5 >l 9.6 1.9 PAB Select Index (hedged into USD)
Solactive Global High Yield Corporate
I EUR shares -5.4 -4.7 6.2 8.6 PAB Select Index (EUR)
Solactive Global High Yield Corporate
TH EUR shares 34 4.1 77 99 PAB Select Index (hedged into EUR)
IH USD shares 46 51 97 11.9 Solactive Global High Yield Corporate
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Investment results (continued)

Net investment results

Investment Benchmark ~ 'mvestment - Benchmark

result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . . . .
inception inception
Solactive Global High Yield Corporate
ZH EUR shares 3.7 4.1 3.3 38 PAB Select Index (hedged into EUR)
Solactive Global High Yield Corporate
ZH GBP shares 47 > 8.3 10 PAB Select Index (hedged into GBP)
Robeco High Income Green Bonds
C EUR shares 1,4 2.2 6.3 N/A
CH GBP shares 1,4 32 8 N/A
CH USD shares 1,4 32 8.3 N/A
D EUR shares 2 5.9 N/A
DH USD shares 3 7.8 N/A
E EUR shares 1,4 2 5.9 N/A
F EUR shares 2.2 6.3 N/A
FH GBP shares 32 8 N/A
FH USD shares 3.2 8.3 N/A
GH GBP shares 1,4 32 8 N/A
GH USD shares 1,4 32 8.3 N/A
I EUR shares 2.2 6.4 N/A
IB EUR shares 1,4 2.2 6.4 N/A
IE EUR shares 1,4 2.2 6.4 N/A
IEH USD shares 1,4 33 8.4 N/A
IH USD shares 33 8.4 N/A
Z EUR shares 2.5 2.2 N/A
Robeco QI Global Dynamic Duration
JPM GBI Global Investment Grade
DH CHEF shares -2 0.2 -6.7 2.7 Index (hedged into CHF)
JPM GBI Global Investment Grade
DH EUR shares -0.8 1.4 -5.1 -0.8 Index (hedged into EUR)
JPM GBI Global Investment Grade
DH USD shares 0.2 2.4 -3.1 0.6 Index (hedged into USD)
JPM GBI Global Investment Grade
EH CHF shares 1,4 -2 0.2 -6.6 2.7 Index (hedged into CHF)
JPM GBI Global Investment Grade
EH EUR shares 1,4 -0.8 1.4 -5.1 -0.8 Index (hedged into EUR)
JPM GBI Global Investment Grade
FH CHF shares -1.8 0.2 -6.4 2.7 Index (hedged into CHF)
JPM GBI Global Investment Grade
FH EUR shares -0.6 1.4 -4.9 -0.8 Index (hedged into EUR)
JPM GBI Global Investment Grade
FH GBP shares 0.4 2.4 -3.7 0.5 Index (hedged into GBP)
JPM GBI Global Investment Grade
FH USD shares 0.3 2.4 -2.9 0.6 Index (hedged into USD)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark ~ 'mvestment - Benchmark

result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
JPM GBI Global Investment Grade
GH EUR shares 1,4 -0.7 1.4 -4.9 -0.8 Index (hedged into EUR)
JPM GBI Global Investment Grade
GH GBP shares 1,4 0.3 24 -3.8 0.5 Index (hedged into GBP)
JPM GBI Global Investment Grade
IBH JPY shares 1,3,4 0 0.3 -5 -3 Index (hedged into JPY)
JPM GBI Global Investment Grade
IEH CHF shares 1,4 -1.8 0.2 -6.4 2.7 Index (hedged into CHF)
JPM GBI Global Investment Grade
IEH EUR shares 1,4 -0.6 1.4 -4.8 -0.8 Index (hedged into EUR)
JPM GBI Global Investment Grade
IEH USD shares 1,4 0.4 24 -2.8 0.6 Index (hedged into USD)
JPM GBI Global Investment Grade
IH EUR shares -0.6 1.4 -4.9 -0.8 Index (hedged into EUR)
JPM GBI Global Investment Grade
IH USD shares 0.4 2.4 -2.7 0.6 Index (hedged into USD)
JPM GBI Global Investment Grade
ZH EUR shares -0.4 1.4 -4.6 -0.8 Index (hedged into EUR)
Robeco Sustainable Global Bonds
Bloomberg Global-Aggregate Index
CH EUR shares 1,4 3 1.8 L7 0.8 (hedged into EUR)
Bloomberg Global-Aggregate Index
DH CHF shares 3,4 -1.8 -1.3 - - (hedged into CHF)
Bloomberg Global-Aggregate Index
DH EUR shares 2.8 1.8 1.5 0.8 (hedged into EUR)
Bloomberg Global-Aggregate Index
DH USD shares 3.9 2.8 2.7 1.9 (hedged into USD)
Bloomberg Global-Aggregate Index
EH EUR shares 1,4 29 1.8 1.5 0.8 (hedged into EUR)
Bloomberg Global-Aggregate Index
FH EUR shares 3 1.8 1.8 0.8 (hedged into EUR)
Bloomberg Global-Aggregate Index
IH CHF shares 1.9 0.6 0.4 -0.6 (hedged into CHF)
Bloomberg Global-Aggregate Index
IH EUR shares 3 1.8 1.7 08 (hedged into EUR)
Bloomberg Global-Aggregate Index
IH USD shares 4.2 2.8 3 1.9 (hedged into USD)
Bloomberg Global-Aggregate Index
ZH EUR shares 2 1.5 1.3 (hedged into EUR)
Robeco Emerging Markets Bonds
J.P. Morgan EMBI Global Diversified
D USD shares 4.2 5.6 1.9 3.9 (Total Return, USD)
DH EUR shares 39 47 0.5 25 J.P. Morgan EMBI Global Diversified

(Total Return, hedged into EUR)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
J.P. Morgan EMBI Global Diversified
F USD shares 4.5 5.6 24 3.9 (Total Return, USD)
J.P. Morgan EMBI Global Diversified
FH EUR shares 3.5 4.7 1 2.5 (Total Return, hedged into EUR)
J.P. Morgan EMBI Global Diversified
FH GBP shares 4.5 5.7 2.3 3.9 (Total Return, hedged into GBP)
J.P. Morgan EMBI Global Diversified
1 USD shares 4.5 5.6 2.5 3.9 (Total Return, USD)
J.P. Morgan EMBI Global Diversified
IH EUR shares 3.5 4.7 1 2.5 (Total Return, hedged into EUR)
J.P. Morgan EMBI Global Diversified
IH GBP shares 4.5 5.7 24 3.9 (Total Return, hedged into GBP)
J.P. Morgan EMBI Global Diversified
S USD shares 2 3 2.6 (Total Return, USD)
J.P. Morgan EMBI Global Diversified
SH EUR shares 2 2.6 22 (Total Return, hedged into EUR)
J.P. Morgan EMBI Global Diversified
Z USD shares 2 5.6 4.9 (Total Return, USD)
Robeco Emerging Markets Bonds Local Currency
J.P. Morgan GBI-EM Global
D EUR shares 2.2 -1 1.3 05 Diversified (Total Return, EUR)
J.P. Morgan GBI-EM Global
D USD shares 15.8 12.3 6.4 4.5 Diversified (Total Return, USD)
J.P. Morgan GBI-EM Global
DH CHEF shares 13 9.6 2.5 0.6  Diversified (Total Return, hedged into
CHF)
J.P. Morgan GBI-EM Global
DH EUR shares 14.3 10.9 4.4 2.6 Diversified (Total Return, hedged into
EUR)
J.P. Morgan GBI-EM Global
FEUR shares 2:5 -1 1.8 03 Diversified (Total Return, EUR)
J.P. Morgan GBI-EM Global
F USD shares 16.2 12.3 6.9 4.5 Diversified (Total Return, USD)
J.P. Morgan GBI-EM Global
FH CHF shares 134 9.6 3 0.6 Diversified (Total Return, hedged into
CHF)
J.P. Morgan GBI-EM Global
FH EUR shares 14.7 10.9 5 2.6 Diversified (Total Return, hedged into
EUR)
J.P. Morgan GBI-EM Global
FH GBP shares 159 12.1 6.5 4.1 Diversified (Total Return, hedged into
GBP)
J.P. Morgan GBI-EM Global
T'EUR shares 2:5 -1 1.8 05 Diversified (Total Return, EUR)
1USD shares 162 123 7 4.5 P Morgan GBI-EM Global

Raobeco Capital Growth Funds 50

Diversified (Total Return, USD)



Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark ~ 'mvestment - Benchmark

result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
J.P. Morgan GBI-EM Global
IH CHF shares 13.5 9.6 3 0.6  Diversified (Total Return, hedged into
CHF)
J.P. Morgan GBI-EM Global
IH EUR shares 14.8 10.9 5 2.6 Diversified (Total Return, hedged into
EUR)
J.P. Morgan GBI-EM Global
IH GBP shares 16 12.1 6.6 4.1 Diversified (Total Return, hedged into
GBP)
J.P. Morgan GBI-EM Global
S EUR shares 2 0.3 0.8 Diversified (Total Return, EUR)
J.P. Morgan GBI-EM Global
S USD shares 2 4.6 34 Diversified (Total Return, USD)
J.P. Morgan GBI-EM Global
Z EUR shares 2 1.6 -2 Diversified (Total Return, EUR)
Regional Bond Sub-funds
Robeco Euro Government Bonds
2C EUR shares 1 1.4 0.5 1.2 0.6 Bloomberg Euro Aggregate: Treasury
(in EUR)
2E EUR shares | 13 05 | 06 Bloomberg Euro Aggregate: Treasury
(in EUR)
2F EUR shares 1.4 0.5 1.2 0.6 Bloomberg Euro Aggregate: Treasury
(in EUR)
C EUR shares 1 1.4 0.5 1.2 0.6 Bloomberg Euro Aggregate: Treasury
(in EUR)
D EUR shares 13 05 | 06 Bloomberg Euro Aggregate: Treasury
(in EUR)
E EUR shares 1 13 05 1 06 Bloomberg Euro Aggregate: Treasury
(in EUR)
F EUR shares 1.4 05 12 06 Bloomberg Euro Aggregate: Treasury
(in EUR)
G EUR shares 1 1.4 0.5 1.2 0.6 Bloomberg Euro Aggregate: Treasury
(in EUR)
I EUR shares 15 0.5 13 06 Bloomberg Euro Aggregate: Treasury
(in EUR)
IE EUR shares 1,4 1.5 0.5 3.7 3 Bloomberg Euro Aggregate: Treasury
(in EUR)
7 EUR shares 16 0.5 1.7 06 Bloomberg Euro Aggregate: Treasury
(in EUR)
Robeco Euro Credit Bonds
Bloomberg Euro Aggregate:
C EUR shares 1 1.5 1.8 4.1 4.2 Corporates (in EUR)
Bloomberg Euro Aggregate:
D EUR shares 1.3 1.8 3.8 4.2 Corporates (in EUR)
Bloomberg Euro Aggregate:
DH CHEF shares 0.1 0.6 1.6 1.9 Corporates (hedged into CHF)
Bloomberg Euro Aggregate:
F EUR shares 1.5 1.8 4.2 4.2 Corporates (in EUR)
Bloomberg Euro Aggregate:
I EUR shares 1.5 1.8 4.2 4.2 Corporates (in EUR)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark ~ 'mvestment - Benchmark

result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in - .
since since
% % . - . -
inception inception
Bloomberg Euro Aggregate:
M2 EUR shares 0.9 1.8 3 4.2 Corporates (in EUR)
Bloomberg Euro Aggregate:
Z EUR shares 1.7 1.8 4.7 4.2 Corporates (in EUR)
Robeco All Strategy Euro Bonds
B EUR shares 1 1.5 0.8 0.6 1.5 Bloomberg Euro Aggregate (in EUR)
C EUR shares 1 1.7 0.8 0.9 1.5 Bloomberg Euro Aggregate (in EUR)
D EUR shares 1.5 0.8 0.6 1.5 Bloomberg Euro Aggregate (in EUR)
F EUR shares 1.7 0.8 0.9 1.5 Bloomberg Euro Aggregate (in EUR)
I EUR shares 1.7 0.8 1 1.5 Bloomberg Euro Aggregate (in EUR)

Robeco European High Yield Bonds
Bloomberg Pan-European HY

OIH EUR shares 2 2.3 8.6 9  Corporate ex Financials 2.5% Issuer
Constraint index (hedged into EUR)
Bloomberg Pan-European HY

DH CHEF shares 0.4 1.1 5.6 6.7 Corporate ex Financials 2.5% Issuer
Constraint index (hedged into CHF)
Bloomberg Pan-European HY

DH EUR shares 1.6 23 7.9 9 Corporate ex Financials 2.5% Issuer
Constraint index (hedged into EUR)
Bloomberg Pan-European HY

DH USD shares 2.5 3.1 10.3 11.2  Corporate ex Financials 2.5% Issuer
Constraint index (hedged into USD)
Bloomberg Pan-European HY

EH EUR shares 1 1.6 23 7.9 9 Corporate ex Financials 2.5% Issuer
Constraint index (hedged into EUR)
Bloomberg Pan-European HY

FH CHF shares 0.7 1.1 6.2 6.7 Corporate ex Financials 2.5% Issuer
Constraint index (hedged into CHF)
Bloomberg Pan-European HY

FH EUR shares 1.9 23 8.5 9 Corporate ex Financials 2.5% Issuer
Constraint index (hedged into EUR)
Bloomberg Pan-European HY

IH CHF shares 0.8 1.1 2.6 3.7 Corporate ex Financials 2.5% Issuer
Constraint index (hedged into CHF)
Bloomberg Pan-European HY

IH EUR shares 2 23 8.6 9 Corporate ex Financials 2.5% Issuer
Constraint index (hedged into EUR)
Bloomberg Pan-European HY

MBxH USD shares 1 2.3 3.1 9.7 11.2  Corporate ex Financials 2.5% Issuer
Constraint index (hedged into USD)
Bloomberg Pan-European HY

ZH EUR shares 23 23 8.3 8.5 Corporate ex Financials 2.5% Issuer
Constraint index (hedged into EUR)

Robeco Transition Asian Bonds
Bx USD shares 1 3.7 3.8 5 5.4 JP Morgan Asia Credit Index (in USD)
D USD shares 3.7 3.8 5 5.4 JP Morgan Asia Credit Index (in USD)
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
DH EUR shares 27 29 27 32 tIP Morgan Asia Credit Index (hedged
into EUR)
F USD shares 4 3.8 5.5 5.4 JP Morgan Asia Credit Index (in USD)
FH EUR shares 29 29 32 32 JP Morgan Asia Credit Index (hedged
into EUR)
1 USD shares 4 3.8 5.6 5.4 JP Morgan Asia Credit Index (in USD)
IH EUR shares 3 29 33 32 tIP Morgan Asia Credit Index (hedged
into EUR)
Robeco Euro SDG Credits
Bloomberg Euro Aggregate:
OE EUR shares 1 1.4 1.8 3.7 4.2 Corporates (in EUR)
Bloomberg Euro Aggregate:
B EUR shares 1 1.4 1.8 3.7 4.2 Corporates (in EUR)
Bloomberg Euro Aggregate:
C EUR shares 1 1.5 1.8 4 4.2 Corporates (in EUR)
Bloomberg Euro Aggregate:
D EUR shares 1.4 1.8 3.7 4.2 Corporates (in EUR)
Bloomberg Euro Aggregate:
F EUR shares 1.5 1.8 4 4.2 Corporates (in EUR)
Bloomberg Euro Aggregate:
I EUR shares 1.6 1.8 4.1 4.2 Corporates (in EUR)
Bloomberg Euro Aggregate:
IE EUR shares 1 1.6 1.8 4.1 4.2 Corporates (in EUR)
Bloomberg Euro Aggregate:
IEH CHF shares 1 0.4 0.6 2 1.9 Corporates (hedged into CHF)
Bloomberg Euro Aggregate:
IH CHF shares 0.4 0.6 2 1.9 Corporates (hedged into CHF)
Bloomberg Euro Aggregate:
IH GBP shares 2.5 2.8 5.6 5.7 Corporates (hedged into GBP)
Bloomberg Euro Aggregate:
IH USD shares 2.5 2.8 6.3 6.3 Corporates (hedged into USD)
Bloomberg Euro Aggregate:
Z EUR shares 1.8 1.8 1.4 1.4 Corporates (in EUR)
Robeco Financial Institutions Bonds
Bloomberg Euro Aggregate Corporates
0D EUR shares 2.2 2.4 6.6 6.6 Financials Subordinated 2% Issuer Cap
(in EUR)
Bloomberg Euro Aggregate Corporates
OF EUR shares 24 24 7 6.6 Financials Subordinated 2% Issuer Cap
(in EUR)
Bloomberg Euro Aggregate Corporates
0I EUR shares 2.4 2.4 7.1 6.6 Financials Subordinated 2% Issuer Cap
(in EUR)
Bloomberg Euro Aggregate Corporates
B EUR shares 1 2.2 24 6.6 6.6 Financials Subordinated 2% Issuer Cap
(in EUR)
Bloomberg Euro Aggregate Corporates
BH SGD shares 1 2.1 2.4 7.1 7.2 Financials Subordinated 2% Issuer Cap
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Report of the Board of Directors (continued)

Investment results (continu

ed)

Net investment results

Notes

Investment
result
reporting
period in
%

Benchmark
return
reporting
period in
%

Investment
result

3 years
average or
since
inception

Benchmark
return

3 years
average or
since
inception

Index

BH USD shares 1

C EUR shares 1

CH USD shares 1

D EUR shares

D2H USD shares

D3H USD shares 1

DH USD shares

F EUR shares

FH USD shares

I EUR shares

IB EUR shares 1

IBH USD shares 1

IH CHF shares

IH GBP shares

IH JPY shares

IH USD shares

M2 EUR shares

M2H USD shares
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3.1

2.4

33

22

2.7

2.7

3.1

24

33

24

2.4

33

1.2

34

1.2

33

1.7

2.6

34

2.4

34

24

34

34

34

24

34

24

2.4

34

1.2

34

1.3

34

24

34

8.8

93

6.6

8.1

8.1

8.8

93

7.1

7.1

94

4.9

8.6

3.7

94

5.6

7.8

8.8

6.6

8.8

6.6

8.8

8.8

8.8

6.6

8.8

6.6

6.6

8.8

44

8.1

32

8.8

6.6

8.8

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(hedged into USD)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(in EUR)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(hedged into USD)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(in EUR)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(hedged into USD)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(hedged into USD)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(hedged into USD)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(in EUR)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(hedged into USD)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(in EUR)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(in EUR)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(hedged into USD)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(hedged into CHF)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(hedged into GBP)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(hedged into JPY)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(hedged into USD)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(in EUR)

Bloomberg Euro Aggregate Corporates
Financials Subordinated 2% Issuer Cap
(hedged into USD)



Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
Bloomberg Euro Aggregate Corporates
M3 EUR shares 1 1.7 24 5.6 6.6 Financials Subordinated 2% Issuer Cap
(in EUR)
Bloomberg Euro Aggregate Corporates
M3H USD shares 1 2.6 34 7.8 8.8 Financials Subordinated 2% Issuer Cap
(hedged into USD)
Bloomberg Euro Aggregate Corporates
MH USD shares 3 34 8.6 8.8 Financials Subordinated 2% Issuer Cap
(hedged into USD)
Robeco US Green Bonds
Bloomberg MSCI US Green Bond
D USD shares 4.8 4 3.2 39 Jndex (in USD)
Bloomberg MSCI US Green Bond
DH EUR shares 3.7 3 0.9 1.6 Index (hedged into EUR)
Bloomberg MSCI US Green Bond
F USD shares 5 4 3.6 3.9 Index (in USD)
Bloomberg MSCI US Green Bond
FH EUR shares 3.9 3 1.2 1.6 Index (hedged into EUR)
Bloomberg MSCI US Green Bond
1 USD shares 5 4 3.6 3.9 Index (in USD)
Bloomberg MSCI US Green Bond
IH EUR shares 3.9 3 1.3 1.6 Index (hedged into EUR)
Bloomberg MSCI US Green Bond
IH GBP shares 4.9 4 5.2 5.4 Index (hedged into GBP)
Bloomberg MSCI US Green Bond
S USD shares 5 4 3.7 39 Jndex (in USD)
Bloomberg MSCI US Green Bond
SEH EUR shares 1 3.9 3 1.3 1.6 Index (hedged into EUR)
Bloomberg MSCI US Green Bond
SEH GBP shares 1 5 4 29 3.1 Index (hedged into GBP)
Bloomberg MSCI US Green Bond
SH EUR shares 3.9 3 1.3 1.6 Index (hedged into EUR)
Bloomberg MSCI US Green Bond
SH GBP shares 5 4 2.9 3.1 Index (hedged into GBP)
Robeco Euro Short Duration Bonds
Bloomberg Euro-Aggregate SOOMM
D EUR shares 1.7 1.7 4.1 4613 years Index (in EUR)
Bloomberg Euro-Aggregate S00MM
DH CHF shares 0.5 0.6 1.5 2 1-3 years Index (hedged into CHF)
Bloomberg Euro-Aggregate S00MM
F EUR shares 1.8 1.7 43 4.6 1-3 years Index (in EUR)
Bloomberg Euro-Aggregate SOOMM
FH CHF shares 0.6 0.6 L7 2 1-3 years Index (hedged into CHF)
Bloomberg Euro-Aggregate SOOMM
I EUR shares 1.8 1.7 4.4 4.6 1-3 years Index (in EUR)
[H CHF shares 06 06 18 ’ Bloomberg Euro-Aggregate S00MM
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
Asset Allocation Sub-funds
Robeco Sustainable Income Allocation
25% MSCI All Country World Index
B EUR shares 1,4 0.7 0.7 4 5.1 75% Bloomberg Global Aggregate (in
EUR)
25% MSCI All Country World Index
C EUR shares 1,4 1 0.7 4.5 5.1 75% Bloomberg Global Aggregate (in
EUR)
25% MSCI All Country World Index
D EUR shares 0.7 0.7 4 5.1  75% Bloomberg Global Aggregate (in
EUR)
25% MSCI All Country World Index
DH USD shares 1.7 0.8 0.1 -0.2  75% Bloomberg Global Aggregate
(hedged to USD)
25% MSCI All Country World Index
E EUR shares 1,4 0.7 0.7 4.1 5.2 75% Bloomberg Global Aggregate (in
EUR)
25% MSCI All Country World Index
F EUR shares 1 0.7 4.5 5.1 75% Bloomberg Global Aggregate (in
EUR)
25% MSCI All Country World Index
G EUR shares 1,4 1 0.7 4.6 5.2 75% Bloomberg Global Aggregate (in
EUR)
25% MSCI All Country World Index
I EUR shares 1 0.7 4.6 5.1 75% Bloomberg Global Aggregate (in
EUR)
25% MSCI All Country World Index
IH GBP shares 1.9 0.8 0.4 -0.1  75% Bloomberg Global Aggregate
(hedged to GBP)
25% MSCI All Country World Index
IH USD shares 2 0.8 0.5 -0.2  75% Bloomberg Global Aggregate
(hedged to USD)
Robeco Sustainable Dynamic Allocation
75% MSCI All Country World Index
B EUR shares 1,4 -2.6 -1.6 5.6 8 25% Bloomberg Global Aggregate (in
EUR)
75% MSCI All Country World Index
C EUR shares 1,4 -2.3 -1.6 6.3 8 25% Bloomberg Global Aggregate (in
EUR)
75% MSCI All Country World Index
D EUR shares -2.6 -1.6 5.6 8 25% Bloomberg Global Aggregate (in
EUR)
75% MSCI All Country World Index
DH USD shares -1.9 -1.1 -3.5 -2.2 25% Bloomberg Global Aggregate
(hedged to USD)
75% MSCI All Country World Index
E EUR shares 1,4 -2.6 -1.6 5.6 8 25% Bloomberg Global Aggregate (in
EUR)
75% MSCI All Country World Index
F EUR shares -2.3 -1.6 6.2 8 25% Bloomberg Global Aggregate (in
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
75% MSCI All Country World Index
G EUR shares 1,4 -2.3 -1.6 6.2 8 25% Bloomberg Global Aggregate (in
EUR)
75% MSCI All Country World Index
I EUR shares -2.3 -1.6 6.4 8 25% Bloomberg Global Aggregate (in
EUR)
75% MSCI All Country World Index
IH GBP shares -1.5 -0.8 -3 -2 25% Bloomberg Global Aggregate
(hedged to GBP)
75% MSCI All Country World Index
IH USD shares -1.6 -1.1 -3.1 -2.2 25% Bloomberg Global Aggregate
(hedged to USD)
Robeco Sustainable Diversified Allocation
50% MSCI All Country World Index
B EUR shares 1,4 -1.2 -0.4 4.6 6.6 50% Bloomberg Global Aggregate (in
EUR)
50% MSCI All Country World Index
C EUR shares 1,4 -0.9 -0.4 5.2 6.6 50% Bloomberg Global Aggregate (in
EUR)
50% MSCI All Country World Index
D EUR shares -1.2 -0.4 4.5 6.5 50% Bloomberg Global Aggregate (in
EUR)
50% MSCI All Country World Index
DH USD shares -0.3 0.3 -2.1 -0.7  50% Bloomberg Global Aggregate
(hedged to USD)
50% MSCI All Country World Index
E EUR shares 1,4 -1.2 -0.4 4.6 6.6 50% Bloomberg Global Aggregate (in
EUR)
50% MSCI All Country World Index
F EUR shares -0.9 -0.4 5.1 6.5 50% Bloomberg Global Aggregate (in
EUR)
50% MSCI All Country World Index
F2 EUR shares -0.9 -0.4 5.1 6.5 50% Bloomberg Global Aggregate (in
EUR)
50% MSCI All Country World Index
G EUR shares 1,4 -0.9 -0.4 5.2 6.6 50% Bloomberg Global Aggregate (in
EUR)
50% MSCI All Country World Index
I EUR shares -0.8 -0.4 5.2 6.5 50% Bloomberg Global Aggregate (in
EUR)
50% MSCI All Country World Index
IH GBP shares 0 0.5 -1.7 -0.6  50% Bloomberg Global Aggregate
(hedged to GBP)
50% MSCI All Country World Index
IH USD shares 0 0.3 -1.7 -0.7  50% Bloomberg Global Aggregate
(hedged to USD)
Robeco Flexible Allocation
B EUR shares 1.4 04 12 07 29 ICE BofA ESTR Overnight Rate Index
(in EUR)
C EUR shares 1.4 08 12 1.4 29 ICE BofA ESTR Overnight Rate Index
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Report of the Board of Directors (continued)

Investment results (continued)

Net investment results

Investment Benchmark
Investment Benchmark
result return
result return
. . 3 years 3 years
Notes reporting reporting Index
. . . . average or average or
period in period in since since
% % . - . -
inception inception
ICE BofA SONIA Overnight Rate
CH GBP shares 1,4 1.7 2.3 3 4.7 Index (in GBP)
CH USD shares 1,4 1.7 22 32 47 ICE BofA SOFR Overnight Rate Index
(in USD)
D EUR shares 04 12 07 29 ICE BofA ESTR Overnight Rate Index
(in EUR)
DH USD shares 15 20 26 47 ICE BofA SOFR Overnight Rate Index
(in USD)
E EUR shares 1.4 04 12 07 29 ICE BofA ESTR Overnight Rate Index
(in EUR)
F EUR shares 08 12 1.4 29 ICE BofA ESTR Overnight Rate Index
(in EUR)
ICE BofA SONIA Overnight Rate
FH GBP shares 1.7 2.3 3 4.7 Index (in GBP)
FH USD shares 17 29 32 47 ICE BofA SOFR Overnight Rate Index
(in USD)
G EUR shares 1.4 08 12 1.4 29 ICE BofA ESTR Overnight Rate Index
(in EUR)
ICE BofA SONIA Overnight Rate
GH GBP shares 1,4 1.7 2.3 3 4.7 Index (in GBP)
GH USD shares 1, 4 1.7 22 32 47 ICE BofA SOFR Overnight Rate Index
(in USD)
I EUR shares 08 12 15 29 ICE BofA ESTR Overnight Rate Index
(in EUR)
IH USD shares 18 29 32 47 ICE BofA SOFR Overnight Rate Index
(in USD)
7 EUR shares 12 12 21 21 ICE BofA ESTR Overnight Rate Index

! Assuming reinvestment of the distributed dividend. See Notes on page 161.

2 Share class activated in reporting period. See table on pages 6 to 7.
3 Share class deactivated in reporting period. See table on page 7.

43 year performance since inception/until deactivation.
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Report of the Board of Directors (continued)

Sustainable investing

All Robeco’s investment activities are in accordance with the Principles for Responsible Investing (PRI). Responsibility for implementing
sustainable investing lies with Robeco’s CIO, who holds a seat on Robeco’s Executive Committee.

Fulfilling the responsibilities in the field of stewardship forms an integral part of Robeco’s approach to sustainable investing. Robeco
publishes its own stewardship policy on the website. This policy describes how Robeco deals with possible conflicts of interest, how the
companies in which the Sub-funds invest are monitored, how the activities in the field of engagement and voting are conducted, and how
the stewardship activities are reported.

Constructive and effective activities under active ownership encourage companies to improve their management of risks and opportunities
in the field of ESG. These in turn, should contribute to establish a better competitive position and improve profitability and moreover have
a positive impact on the community. Active ownership furthermore involves voting and engagement. Robeco exercises, in line with its
policy, its voting rights for the shares in its investment funds all over the world. Robeco uses this engagement to address strategic ESG
issues that might affect value creation in the long term.

Robeco has research available from leading sustainability experts, including own proprietary research from the sustainable investing
research team. This dedicated sustainable investing research team works together very closely with the investment teams to provide them
with in-depth sustainability information. The investment analysis focuses on the most material ESG factors and the connection with the
financial performance of a company. Robeco can then focus on the most relevant information in performing the investment-analysis and
can reach enhanced investment decisions.

To help customers contribute to their sustainable investment objectives, Robeco has developed a methodology that analyses the contribution
of investee companies to the Sustainable Development Goals (SDGs) and has developed SDG investment solutions. Furthermore, Robeco
contributes to the SDGs by integrating ESG factors in its decision-making process for investments and encourages companies to act in
support of these goals by means of a constructive dialogue.

Robeco’s climate change policy is focused on integrating climate issues in investments when financially material and engaging with
companies. Furthermore climate risks for the funds are assessed and monitored by Robeco’s financial risk management department.

Robeco pursues an exclusion policy for companies that are involved in the production of or trade in controversial weapons such as cluster
munitions and anti-personnel mines, for tobacco companies and for companies that seriously and habitually violate either the United
Nations Global Compact (UNGC) or the Organisation for Economic Co-operation and Development (OECD) Guidelines for Multinational
Enterprises. Robeco applies strict criteria for this last category and if a dialogue fails, the Company can be excluded. Robeco publishes its
exclusion policy and the list of exclusions on its website.

The SFDR classifications of the Robeco Capital Growth sub-funds are shown in the table below. More information is available in the
precontractual and periodical SFDR disclosures of the fund on our website.

SFDR SFDR

Sub-fund Name Sub-fund Name

Classification

Robeco BP Global Premium Equities 8 Robeco QI Global SDG & Climate Conservative

. . Equities
Robeco QI Global Conservative Equities 8 Robeco QI Global Developed Enhanced Index
Robeco Global Stars Equities 8 Equities
Robeco Emerging Stars Equities 8 Robeco Sustainable Emerging Stars Equities
Robeco Emerging Markets Equities 8 Robeco QI Emerging Markets 3D Enhanced Index
Robeco QI Emerging Markets Active Equities 8 iqltl)mesGl bal SDG Equiti

t

Robeco QI Global Momentum Equities 8 obeco ioba quities .
Robeco QI Global Developed 3D Enhanced Index Robeco Global En.gagement Equities
Equities 8 Robeco QI Emerging Markets 3D Enhanced Index
Robeco QI Emerging Markets Enhanced Index g Equities 11
Equities Robeco QI Global SDG & Climate Beta Equities
Robeco QI Emerging Conservative Equities 8 Robeco Quantum Equities
Robeco QI Global Value Equities 8 Robeco Emerging Markets ex China Equities
Robeco QI Emerging Markets 3D Active Equities 8 Robeco Emerging Markets Asia Select Equities
ROb??O QI Global Developed Conservative 8 Robeco Quantum Market Neutral Equities
Equities Robeco Emerging Markets Climate Transition
Robeco QI Global Developed Active Equities 8 Equities
Robeco QI Customizgq Emerging Markets ] Robeco Asia-Pacific Equities
Enhanced Index Equltle_s I . Robeco Sustainable European Stars Equities
Robeco QI Global Quality Equities 8
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Report of the Board of Directors (continued)

Sustainable investing (continued)

Sub-fund Name

Robeco QI European Conservative Equities
Robeco QI US Conservative Equities (in

liquidation)

Robeco BP US Premium Equities

Robeco Chinese Equities

Robeco Indian Equities

Robeco Asian Stars Equities

Robeco Sustainable Asian Stars Equities
Robeco BP US Large Cap Equities

Robeco BP US Select Opportunities Equities
Robeco Chinese A-share Equities

Robeco QI Chinese A-share Active Equities
Robeco QI Chinese A-share Conservative Equities
Robeco QI European Value Equities

Robeco QI US SDG & Climate Beta Equities
Robeco QI European Active Equities
Robeco Transition Asian Equities

Robeco New World Financials

Robeco Sustainable Property Equities
Robeco Global Consumer Trends

Robeco Global Multi-Thematic

Robeco Digital Innovations

Robeco FinTech

Robeco Circular Economy

Robeco Smart Energy

Robeco Smart Materials

Robeco Smart Mobility

Robeco Healthy Living

Robeco Sustainable Water

Robeco Global Gender Equality

Robeco Next Digital Billion (in liquidation)
Robeco Biodiversity Equities

Robeco Global Climate Transition Equities
Robeco Fashion Engagement

Robeco Gravis Digital Infrastructure Income
Robeco High Yield Bonds

SFDR
Classification

0 0 0 N0 O 0 N0 O O O O O O N0 N0 N0 N0 N0 N0 N0 N0 O 0NN NN NN XXX X O

Sub-fund Name

Robeco Global Credits

Robeco QI Dynamic High Yield
Robeco QI Global Multi-Factor Credits
Robeco QI Global Multi-Factor Bonds
Robeco Global Credits - Short Maturity
Robeco Corporate Hybrid Bonds
Robeco QI Global Multi-Factor High Yield
Robeco Credit Income

Robeco Global SDG Credits

Robeco SDG High Yield Bonds
Robeco Global Green Bonds

Robeco Climate Global Credits

Robeco Climate Global Bonds

Robeco QI Global SDG & Climate Multi-Factor
Credits

Robeco Transition Emerging Credits
Robeco Climate Global High Yield Bonds
Robeco High Income Green Bonds
Robeco QI Global Dynamic Duration
Robeco Sustainable Global Bonds

Robeco Emerging Markets Bonds

Robeco Emerging Markets Bonds Local Currency
Robeco Euro Government Bonds

Robeco Euro Credit Bonds

Robeco All Strategy Euro Bonds

Robeco European High Yield Bonds
Robeco Transition Asian Bonds

Robeco Euro SDG Credits

Robeco Financial Institutions Bonds
Robeco US Green Bonds

Robeco Euro Short Duration Bonds
Robeco Sustainable Income Allocation
Robeco Sustainable Dynamic Allocation
Robeco Sustainable Diversified Allocation
Robeco Flexible Allocation

! The investments underlying this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Luxembourg, 29 August 2025

The Board of Directors

SFDR
Classification

8
6 1

e e}

0 0 0 N0 N0 O N0 N0 N0 N0 N0 N0 N0 N0 N0 0 X O O XX O OO O O O O O O O X

Past performance is no indication of current or future performance. These performance data do not take account of the commissions and costs incurred on the issue and redemption of

shares.
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Robeco Capital Growth Funds

Combined Statement of Net Assets

As at 30 June 2025

Robeco BP Global

Robeco QI Global

Robeco Global Stars

Robeco Emerging

Premium Equities Conservative Equities Equities Stars Equities
EUR EUR EUR EUR

Assets
Investments in securities at cost 4,060,184,746 382,568,448 1,714,829,707 2,072,098,902
Unrealised gain/(loss) 616,212,766 67,207,282 235,192,848 260,394,101
Investments in securities at market value 4,676,397,512 449,775,730 1,950,022,555 2,332,493,003
Cash at bank and at brokers 100,334,597 1,675,686 54,667,048 8,085,970
Receivables on subscriptions 23,318,820 600,689 3,366,963 8,989,175
Receivables on investments sold 15,370,224 - 1,736,242 2,475,202
Dividends receivable 3,612,920 357,446 1,183,534 12,045,958
Tax reclaims receivable 10,756,843 488,086 642,639 268,796
Unrealised gain on forward currency
exchange contracts 3,948,519 128,420 — 1,262,190
Other assets 10,033 179 495 13,522
Total assets 4,833,749,468 453,026,236 2,011,619,476 2,365,633,816
Liabilities
Payables on redemptions 5,543,675 88,849 3,284,555 1,024,972
Payables on investments purchased 20,497,600 - 3,241,068 1,166,103
Management fees payable 3,763,998 151,130 1,327,749 1,391,998
Performance fees payable - - 737 465,371
Unrealised loss on forward currency
exchange contracts 736,692 6,098 12 21,662
Other liabilities 1,027,785 75,206 340,512 2,748,653
Total liabilities 31,569,750 321,283 8,194,633 6,818,759
Total net assets 4,802,179,718 452,704,953 2,003,424,843 2,358,815,057

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco QI Emerging

Robeco QI Global

Developed 3D

Robeco Emerging Markets Active Robeco QI Global Enhanced Index
Markets Equities Equities Momentum Equities Equities
EUR EUR EUR EUR
Assets
Investments in securities at cost 799,919,146 3,496,234,610 26,937,696 550,881,913
Unrealised gain/(loss) 115,345,512 437,165,240 6,262,663 102,787,295
Investments in securities at market value 915,264,658 3,933,399,850 33,200,359 653,669,208
Cash at bank and at brokers 6,111,728 129,308,722 898,163 5,631,593
Receivables on subscriptions 3,505,214 9,933,545 80,240 2,519,697
Receivables on investments sold - 47,527,258 - -
Dividends receivable 3,721,175 18,871,135 22,492 520,242
Tax reclaims receivable 130,474 1,079,738 43,151 342,965
Unrealised gain on financial futures
contracts 358,649 3,244,949 28,774 139,093
Unrealised gain on forward currency
exchange contracts 1,369,232 - - -
Other assets 19 9,163 - 5,426
Total assets 930,461,149 4,143,374,360 34,273,179 662,828,224
Liabilities
Bank overdrafts - 1,244 - -
Payables on redemptions 287,687 652,091 2,356 183,524
Payables on investments purchased - 51,178,805 - -
Management fees payable 628,042 2,031,376 16,703 107,144
Unrealised loss on forward currency
exchange contracts 5,158 16,813 - 9,736
Other liabilities 6,269,434 11,399,553 6,341 80,897
Total liabilities 7,190,321 65,279,882 25,400 381,301
Total net assets 923,270,828 4,078,094,478 34,247,779 662,446,923

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco QI Emerging

Robeco QI Emerging

Markets Enhanced Robeco QI Emerging Robeco QI Global ~ Markets 3D Active
Index Equities Conservative Equities Value Equities Equities
USsSD USsSD EUR USD
Assets
Investments in securities at cost 1,151,861,568 2,358,805,543 41,047,395 181,831,430
Unrealised gain/(loss) 140,609,643 312,062,726 (709,037) 40,715,977
Investments in securities at market value 1,292.471,211 2,670,868,269 40,338,358 222,547,407
Cash at bank and at brokers 10,764,735 19,058,454 284,712 3,025,570
Receivables on subscriptions 623,916 3,327,384 166,902 119,609
Receivables on investments sold 1,536,955 - - -
Dividends receivable 4,887,609 10,298,017 152,929 877,993
Tax reclaims receivable 232,341 1,533,636 162,378 167,092
Unrealised gain on financial futures
contracts 439,551 - 21,310 78,169
Other assets 1,867 8,502 16 143
Total assets 1,310,958,185 2,705,094,262 41,126,605 226,815,983
Liabilities
Bank overdrafts 1,409 - - -
Due to brokers 42,018 - - -
Payables on redemptions 733,071 1,107,242 10,565 230,447
Payables on investments purchased 3,336,620 - - -
Management fees payable 343,732 1,535,409 21,162 98,046
Unrealised loss on forward currency
exchange contracts - 5,945 - -
Otbher liabilities 2,766,314 4,664,816 10,423 643,943
Total liabilities 7,223,164 7,313,412 42,150 972,436
Total net assets 1,303,735,021 2,697,780,850 41,084,455 225,843,547

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco QI Global

Robeco QI

Robeco QI Global Customized Emerging

Developed Developed Active  Markets Enhanced Robeco QI Global
Conservative Equities Equities Index Equities | Quality Equities
EUR EUR USsSD EUR
Assets
Investments in securities at cost 256,363,182 364,339,224 120,129,052 17,789,089
Unrealised gain/(loss) 49,385,106 33,006,128 42,617,438 2,322,188
Investments in securities at market value 305,748,288 397,345,352 162,746,490 20,111,277
Cash at bank and at brokers 410,363 13,325,949 1,469,421 317,452
Receivables on subscriptions 160,420 - - 274,164
Receivables on investments sold - - - 457
Dividends receivable 153,175 196,967 583,861 3,074
Tax reclaims receivable 270,845 77,123 116,534 16,502
Unrealised gain on financial futures
contracts - 358,374 9,264 10,357
Unrealised gain on forward currency
exchange contracts 126,986 2,056 - -
Other assets 302 - - -
Total assets 306,870,379 411,305,821 164,925,570 20,733,283
Liabilities
Bank overdrafts 783,411 - 374 -
Payables on redemptions 144,975 1,197,430 - 8,999
Payables on investments purchased - - - 1
Management fees payable 84,120 151,754 - 8,781
Unrealised loss on forward currency
exchange contracts 31,667 - - 684
Other liabilities 32,130 69,538 1,659,595 4,610
Total liabilities 1,076,303 1,418,722 1,659,969 23,075
Total net assets 305,794,076 409,887,099 163,265,601 20,710,208

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)
As at 30 June 2025

Robeco QI Global

Robeco QI Global

Robeco Sustainable Robeco QI Emerging

SDG & Climate Developed Enhanced Emerging StarsMarkets 3D Enhanced
Conservative Equities Index Equities Equities Index Equities
EUR EUR EUR USD
Assets
Investments in securities at cost 158,490,202 324,131,628 215,376,573 175,321,171
Unrealised gain/(loss) 11,738,170 31,208,281 11,113,803 37,880,971
Investments in securities at market value 170,228,372 355,339,909 226,490,376 213,202,142
Cash at bank and at brokers 1,946,575 1,133,634 1,585,270 10,742,341
Receivables on subscriptions 8,912 176,209 337,397 -
Receivables on investments sold - - 264,573 22,557,214
Dividends receivable 195,933 213,896 1,701,599 944,143
Tax reclaims receivable 211,630 49,211 47,231 127,976
Unrealised gain on financial futures
contracts - 22,586 - 22,887
Unrealised gain on forward currency
exchange contracts - - 124,959 21
Other assets 1,213 - 940 164,364
Total assets 172,592,635 356,935,445 230,552,345 247,761,088
Liabilities
Bank overdrafts — — — 1,149
Payables on redemptions 27,665 133,517 201,363 31,353,645
Payables on investments purchased 1,006,222 - - 1,709,494
Management fees payable 66,441 74,928 120,970 1,591
Unrealised loss on forward currency
exchange contracts - - 331 2,196
Other liabilities 23,402 46,728 61,933 1,057,504
Total liabilities 1,123,730 255,173 384,597 34,125,579
Total net assets 171,468,905 356,680,272 230,167,748 213,635,509

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco Global SDG

Robeco QI Emerging
Robeco GlobalMarkets 3D Enhanced

Robeco QI Global
SDG & Climate Beta

Equities Engagement Equities Index Equities 11 Equities
EUR USsSD USsSD EUR

Assets
Investments in securities at cost 147,380,896 643,274,299 355,118,566 65,977,558
Unrealised gain/(loss) 16,059,533 183,448,306 77,947,594 9,746,047
Investments in securities at market value 163,440,429 826,722,605 433,066,160 75,723,605
Cash at bank and at brokers 5,641,894 24,087,480 852,882 153,967
Receivables on subscriptions 45,305 208,396 30,210 -
Receivables on investments sold - - 973,199 1,709,344
Dividends receivable 47,337 1,515,776 1,611,688 68,133
Tax reclaims receivable 162,592 741,786 158,041 11,905
Unrealised gain on financial futures
contracts - - - 300
Unrealised gain on forward currency
exchange contracts - 6,531,256 - 592
Other assets 237 3,149 - 61
Total assets 169,337,794 859,810,448 436,692,180 77,667,907
Liabilities
Bank overdrafts 48,935 - 6,724,021 837,710
Payables on redemptions 138,536 2,327,840 - -
Management fees payable 103,119 311,919 124,008 6
Unrealised loss on financial futures
contracts - - 76,420 -
Unrealised loss on forward currency
exchange contracts - 2,617,980 - 206
Otbher liabilities 26,653 121,756 201,359 1,912
Total liabilities 317,243 5,379,495 7,125,808 839,834
Total net assets 169,020,551 854,430,953 429,566,372 76,828,073

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco Emerging
Markets Ex China

Robeco Emerging
Markets Asia Select

Robeco Quantum
Market Neutral

Robeco Emerging
Markets Climate

Equities Equities Equities  Transition Equities
USsSD USsSD EUR EUR

Assets
Investments in securities at cost 3,564,359 95,315,212 5,098,858 5,162,349
Unrealised gain/(loss) 733,909 4,043,450 28,766 (53,729)
Investments in securities at market value 4,298,268 99,358,662 5,127,624 5,108,620
Cash at bank and at brokers 128,716 4,755,151 181,902 64,032
Receivables on subscriptions 3,013 - - -
Dividends receivable 10,906 185,473 - 44 819
Dividends receivable on contracts for
difference - - 20,042 -
Interest receivable - - 60,929 -
Interest receivable on contracts for
difference - - 331 -
Tax reclaims receivable — 5,555 - -
Unrealised gain on financial futures
contracts 2,202 79,278 - -
Contracts for difference at fair value - - 4,213 -
Other assets 8 - - -
Total assets 4,443,113 104,384,119 5,395,041 5,217,471
Liabilities
Bank overdrafts - - 1,885 -
Payables on redemptions 1,101 - - -
Dividends payable on contracts for
difference - - 21,815 -
Interest payable on contracts for
difference - - 2,166 -
Management fees payable 2,753 84,927 3,407 3,698
Otbher liabilities 1,266 49,862 1,396 921
Total liabilities 5,120 134,789 30,669 4619
Total net assets 4,437,993 104,249,330 5,364,372 5,212,852

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco Asia-Pacific

Robeco Sustainable

Robeco QI US

European Stars Robeco QI European Conservative Equities

Equities Equities Conservative Equities (in liquidation)
EUR EUR EUR uUsD

Assets
Investments in securities at cost 593,105,067 515,761,723 401,562,410 -
Unrealised gain/(loss) 103,660,161 98,802,469 77,526,774 -
Investments in securities at market value 696,765,228 614,564,192 479,089,184 -
Cash at bank and at brokers 43,028,996 5,326,150 3,733,696 1,865,581
Receivables on subscriptions 4,286,760 386,518 2,098,629 -
Dividends receivable 1,928,965 412,507 642,189 827
Tax reclaims receivable 9,139 4,961,504 3,518,284 -
Unrealised gain on financial futures
contracts 218,555 - - -
Unrealised gain on forward currency
exchange contracts - - 5,487 9
Other assets 1,347 - 26 -
Total assets 746,238,990 625,650,871 489,087,495 1,866,417
Liabilities
Payables on redemptions 780,696 351,927 538,915 9,722
Management fees payable 624,369 435,574 226,987 -
Unrealised loss on forward currency
exchange contracts 154,504 - 24,290 -
Other liabilities 1,517,277 145,779 96,108 276
Total liabilities 3,076,846 933,280 886,300 9,998
Total net assets 743,162,144 624,717,591 488,201,195 1,856,419

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco BP US

Robeco Chinese

Robeco Indian

Robeco Asian Stars

Premium Equities Equities Equities Equities
USsSD EUR EUR USsSD

Assets
Investments in securities at cost 4,074,058,458 112,914,086 535,551,843 44,162,047
Unrealised gain/(loss) 1,582,879,858 11,237,920 51,798,087 5,467,622
Investments in securities at market value 5,656,938,316 124,152,006 587,349,930 49,629,669
Cash at bank and at brokers 135,436,932 180,521 19,477,532 855,283
Receivables on subscriptions 14,228,096 100,446 1,365,278 81,672
Dividends receivable 2,649,751 374,479 881,463 154,136
Tax reclaims receivable - - - 980
Fee waiver receivable - 1,600 - -
Unrealised gain on forward currency
exchange contracts 16,472,269 - - -
Other assets 24316 - 1,364 121
Total assets 5,825,749,680 124,809,052 609,075,567 50,721,861
Liabilities
Bank overdrafts - 56,480 - -
Payables on redemptions 16,432,342 36,110 726,996 151,249
Payables on investments purchased - - 35,269 -
Management fees payable 4,695,349 126,908 592,370 39,951
Unrealised loss on forward currency
exchange contracts 193,539 - 62 -
Other liabilities 1,069,474 36,841 16,642,143 138,282
Total liabilities 22,390,704 256,339 17,996,840 329,482
Total net assets 5,803,358,976 124,552,713 591,078,727 50,392,379

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco Sustainable Robeco BP US Large

Robeco BP US Select

Opportunities

Robeco Chinese A-

Asian Stars Equities Cap Equities Equities share Equities
USsSD USsSD USsSD CNH

Assets
Investments in securities at cost 15,779,529 1,670,595,648 744,864,416 521,263,902
Unrealised gain/(loss) 2,746,312 322,333,522 117,101,859 37,275,575
Investments in securities at market value 18,525,841 1,992,929,170 861,966,275 558,539,477
Cash at bank and at brokers 3,002,958 42,048,159 26,012,350 4,128,776
Receivables on subscriptions - 3,634,765 932,199 254,043
Receivables on investments sold 2,554,409 17,498,159 - -
Dividends receivable 107,563 1,509,321 606,089 -
Tax reclaims receivable 1,479 - 66,739 -
Unrealised gain on forward currency
exchange contracts - 4,780,620 1,555,733 -
Other assets 3,356 8,111 1,144 745
Total assets 24,195,606 2,062,408,305 891,140,529 562,923,041
Liabilities
Payables on redemptions 5,556,220 11,293,841 634,181 382,270
Payables on investments purchased - 16,987,951 326,648 -
Management fees payable 13,233 1,398,273 682,660 416,698
Unrealised loss on forward currency
exchange contracts - 75,879 33,820 -
Other liabilities 57,006 370,406 151,975 136,343
Total liabilities 5,626,459 30,126,350 1,829,284 935,311
Total net assets 18,569,147 2,032,281,955 889,311,245 561,987,730

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco QI Chinese A-

Robeco QI Chinese A-

share Conservative

Robeco QI European Robeco QI US SDG &

share Active Equities Equities Value Equities Climate Beta Equities
CNH CNH EUR USD

Assets
Investments in securities at cost 1,075,330,019 43,165,895 5,303,415 341,941,033
Unrealised gain/(loss) 116,352,231 6,485,013 156,531 88,751,406
Investments in securities at market value 1,191,682,250 49,650,908 5,459,946 430,692,439
Cash at bank and at brokers 21,263,890 373,434 59,191 7,868,207
Receivables on subscriptions - - 185,232 625,560
Receivables on investments sold - - 82,900 -
Dividends receivable 950,780 - 6,540 127,738
Tax reclaims receivable - - 17,553 -
Unrealised gain on financial futures
contracts 214,608 - 680 938
Unrealised gain on forward currency
exchange contracts - - 1 3,773,759
Other assets - - 27 534
Total assets 1,214,111,528 50,024,342 5,812,070 443,089,175
Liabilities
Due to brokers - - - 41
Payables on redemptions - - 5,092 363,334
Payables on investments purchased - - 476,162 -
Management fees payable 1 738 1,934 42,286
Unrealised loss on forward currency
exchange contracts - - 4 61,412
Other liabilities 30,176 1,462 1,465 94,721
Total liabilities 30,177 2,200 484,657 561,794
Total net assets 1,214,081,351 50,022,142 5,327,413 442 527,381

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)
As at 30 June 2025

Robeco QI European

Robeco Transition

Robeco New World

Robeco Sustainable

Active Equities Asian Equities Financials Property Equities
EUR USsSD EUR EUR

Assets
Investments in securities at cost 58,151,799 2,785,595 405,713,224 361,576,841
Unrealised gain/(loss) 9,589,540 311,545 62,793,906 (9,225,408)
Investments in securities at market value 67,741,339 3,097,140 468,507,130 352,351,433
Cash at bank and at brokers 960,996 470,159 24,255,469 3,505,068
Receivables on subscriptions 23,663 - 145,406 184,974
Receivables on investments sold - - 586,469 -
Dividends receivable 95,407 9,882 524,748 1,051,279
Tax reclaims receivable 132,815 - 3,532,827 340,256
Unrealised gain on financial futures
contracts 516 8,807 - -
Unrealised gain on forward currency
exchange contracts - - 612,072 3,162,431
Other assets - - 2,267 -
Total assets 68,954,736 3,585,988 498,166,388 360,595,441
Liabilities
Payables on redemptions 500 - 980,932 68,115
Payables on investments purchased - - 3,945,577 -
Management fees payable 10,224 4,374 430,497 247,496
Unrealised loss on forward currency
exchange contracts - - 1,127,996 468,234
Other liabilities 6,993 1,567 641,104 59,702
Total liabilities 17,717 5,941 7,126,106 843,547
Total net assets 68,937,019 3,580,047 491,040,282 359,751,894

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco Global Robeco Global Multi-

Robeco Digital

Consumer Trends Thematic Innovations Robeco FinTech
EUR EUR EUR EUR

Assets
Investments in securities at cost 2,477,793,061 45,268,338 181,233,622 497,750,363
Unrealised gain/(loss) 968,013,249 7,709,544 72,554,935 20,568,897
Investments in securities at market value 3,445,806,310 52,977,882 253,788,557 518,319,260
Cash at bank and at brokers 51,058,863 1,134,189 6,494,730 7,955,087
Receivables on subscriptions 10,271,739 8,170 115,253 5,018,274
Receivables on investments sold - - - 1,495,787
Dividends receivable 426,627 53,552 82,499 92,276
Tax reclaims receivable 1,424,583 12,619 60,729 44,431
Unrealised gain on forward currency
exchange contracts 782,242 - - 503,469
Other assets 3,172 - 34 851
Total assets 3,509,773,536 54,186,412 260,541,802 533,429,435
Liabilities
Payables on redemptions 5,092,504 7,033 117,483 695,580
Management fees payable 3,711,387 57,346 167,391 419,406
Unrealised loss on forward currency
exchange contracts 517,707 - - 18,768
Other liabilities 822,690 38,807 40,205 1,094,973
Total liabilities 10,144,288 103,186 325,079 2,228,727
Total net assets 3,499,629,248 54,083,226 260,216,723 531,200,708

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco Circular

Robeco Smart

Robeco Smart

Economy Robeco Smart Energy Materials Mobility
EUR EUR EUR EUR

Assets
Investments in securities at cost 405,694,679 2,068,296,801 395,524,640 291,527,909
Unrealised gain/(loss) 51,899,578 459,128,353 (39,796,079) 5,750,084
Investments in securities at market value 457,594,257 2,527,425,154 355,728,561 297,277,993
Cash at bank and at brokers 19,715,910 19,980,837 10,026,050 836,623
Receivables on subscriptions 1,171,100 2,815,724 570,413 499,855
Receivables on investments sold - - 2,164,349 -
Dividends receivable 314,367 1,607,192 285,192 521,240
Tax reclaims receivable 243,315 383,225 482,025 17,886
Unrealised gain on forward currency
exchange contracts 18,577 8,655 157 426
Other assets 1,302 2,962 11,494 1,683
Total assets 479,058,828 2,552,223,749 369,268,241 299,155,706
Liabilities
Bank overdrafts 15 - - -
Payables on redemptions 383,028 3,778,943 2,807,081 925,288
Payables on investments purchased 338,084 - - -
Management fees payable 283,579 2,279,261 273,316 237,238
Unrealised loss on forward currency
exchange contracts 810 349 4,731 42
Other liabilities 71,404 557,013 73,526 59,467
Total liabilities 1,076,920 6,615,566 3,158,654 1,222,035
Total net assets 477,981,908 2,545,608,183 366,109,587 297,933,671

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco Next Digital

Robeco Healthy  Robeco Sustainable Billion Robeco Biodiversity
Living Water (in liquidation) Equities
EUR EUR UsSD EUR
Assets
Investments in securities at cost 232,989,746 2,451,373,728 120,982 6,546,177
Unrealised gain/(loss) (3,831,950) (10,023,723) (71,843) 102,001
Investments in securities at market value 229,157,796 2,441,350,005 49,139 6,648,178
Cash at bank and at brokers 4,221,362 90,084,277 4,195,665 199,262
Receivables on subscriptions 783,139 1,935,661 - 7,288
Receivables on investments sold 1,144,512 4,157,580 2,749,217 -
Dividends receivable 144,462 4,181,326 10,626 2,105
Tax reclaims receivable 295,031 2,738,668 - 227
Unrealised gain on forward currency
exchange contracts 30 1,792,578 9 -
Other assets 304 14,689 1,830 -
Total assets 235,746,636 2,546,254,784 7,006,486 6,857,060
Liabilities
Bank overdrafts - - 1 -
Payables on redemptions 116,941 3,711,627 39,629 -
Payables on investments purchased 370,263 - - -
Management fees payable 176,027 2,482,666 - 5,772
Unrealised loss on forward currency
exchange contracts - 2,720,822 - -
Other liabilities 46,138 559,311 81,908 1,650
Total liabilities 709,369 9,474,426 121,538 7,422
Total net assets 235,037,267 2,536,780,358 6,884,948 6,849,638

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco Global
Climate Transition

Robeco Fashion Robeco Gravis Digital

Robeco High Yield

Equities Engagement Infrastructure Income Bonds
EUR EUR EUR EUR

Assets
Investments in securities at cost 116,094,404 3,322,045 2,994,585 4,906,675,323
Unrealised gain/(loss) 19,680,221 171,311 (228,725) (175,737,216)
Investments in securities at market value 135,774,625 3,493,356 2,765,860 4,730,938,107
Cash at bank and at brokers 4,065,529 219,404 166,317 301,782,003
Receivables on subscriptions 9,463 - - 12,662,364
Receivables on investments sold - - - 12,066,992
Dividends receivable 116,140 168 6,127 -
Interest receivable - - - 66,778,125
Tax reclaims receivable 39,354 1,542 - -
Unrealised gain on financial futures
contracts - - - 8,899,585
Unrealised gain on forward currency
exchange contracts 96,909 - - 28,740,304
Swap contracts at fair value - - - 33,848,606
Other assets - - - 18,611
Total assets 140,102,020 3,714,470 2,938,304 5,195,734,697
Liabilities
Due to brokers - - - 1,985,327
Payables on redemptions 32,198 - - 8,699,657
Payables on investments purchased - 21,022 - 25,222,524
Interest payable - - - 439,991
Management fees payable 5,707 4,461 2,070 2,697,234
Unrealised loss on financial futures
contracts - - - 1,134,396
Unrealised loss on forward currency
exchange contracts 228,070 - - 30,447,799
Swap contracts at fair value - - - 28,953,163
Other liabilities 4,792 904 763 780,978
Total liabilities 270,767 26,387 2,833 100,361,069
Total net assets 139,831,253 3,688,083 2,935,471 5,095,373,628

The accompanying notes form an integral part of these financial statements.

Robeco Capital Growth Funds 76



Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco Global

Robeco QI Dynamic

Robeco QI Global

Robeco QI Global

Credits High Yield Multi-Factor Credits Multi-Factor Bonds
EUR EUR EUR EUR

Assets
Investments in securities at cost 2,688,195,641 270,872,356 1,068,811,954 41,221,224
Unrealised gain/(loss) (48,919,351) (11,788,319) (49,326,003) (1,549,199)
Investments in securities at market value 2,639,276,290 259,084,037 1,019,485,951 39,672,025
Cash at bank and at brokers 49,517,938 5,065,935 20,380,608 1,202,409
Receivables on subscriptions 1,452,154 225,229 991,243 4,131
Receivables on investments sold 29,787,413 - - 3,948,424
Interest receivable 29,818,344 1,644,039 13,591,787 289,222
Tax reclaims receivable 161,415 — - -
Options purchased contracts at fair value 36,659 - - -
Unrealised gain on financial futures
contracts 13,194,516 88,044 4,384,524 55,044
Unrealised gain on forward currency
exchange contracts 31,468,738 4,099,596 12,778,506 943,205
Swap contracts at fair value 1,655,578 22,940,123 1,660,524 -
Other assets 35,641 300 1,707 2,566
Total assets 2,796,404,686 293,147,303 1,073,274,850 46,117,026
Liabilities
Due to brokers 13,373 399,799 1,824 -
Payables on redemptions 7,275,384 100,003 383,420 101,065
Payables on investments purchased 31,416,410 - - 3,873,852
Interest payable 258,824 - 707,507 -
Management fees payable 918,224 86,710 231,644 3,952
Unrealised loss on financial futures
contracts 30,895 213,044 3,666,115 101,880
Unrealised loss on forward currency
exchange contracts 19,900,307 1,306,179 8,245,350 480,549
Swap contracts at fair value 7,905,298 - 6,860,469 -
Otbher liabilities 391,311 41,046 121,123 4,259
Total liabilities 68,110,026 2,146,781 20,217,452 4,565,557
Total net assets 2,728,294,660 291,000,522 1,053,057,398 41,551,469

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco Global

Robeco QI Global

Credits - Short Robeco Corporate Multi-Factor High Robeco
Maturity Hybrid Bonds Yield Credit Income
EUR EUR EUR USD
Assets
Investments in securities at cost 382,802,317 247,661,079 24,994,378 1,763,606,687
Unrealised gain/(loss) (6,793,804) (1,020,930) (794,922) 124,496,805
Investments in securities at market value 376,008,513 246,640,149 24,199,456 1,888,103,492
Cash at bank and at brokers 14,487,145 14,957,912 554,598 88,325,413
Receivables on subscriptions 117,550 1,929 - 5,476,191
Interest receivable 5,250,613 2,870,521 374,584 27,436,423
Tax reclaims receivable 17,356 - - 148,730
Unrealised gain on financial futures
contracts 716,006 581,541 11,813 15,321,422
Unrealised gain on forward currency
exchange contracts 2,974,225 3,349,597 110,044 12,995,385
Swap contracts at fair value - - 192,826 -
Other assets 235 - - 33,109
Total assets 399,571,643 268,401,649 25,443,321 2,037,840,165
Liabilities
Due to brokers - 118,256 - 944,656
Payables on redemptions 399,108 67,816 - 1,167,760
Payables on investments purchased 4,608,527 1,326,490 - 33,327,733
Interest payable - 55,458 570 -
Management fees payable 164,315 91,286 - 1,134,856
Unrealised loss on financial futures
contracts 35,619 107,904 9,787 900,552
Unrealised loss on forward currency
exchange contracts 3,664,532 777,017 63,013 32,637,299
Swap contracts at fair value 11,894 87,290 19,187 -
Otbher liabilities 67,086 35,256 632 363,221
Total liabilities 8,951,081 2,666,773 93,189 70,476,077
Total net assets 390,620,562 265,734,876 25,350,132 1,967,364,088

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco Global SDG

Robeco SDG High Robeco Global Green

Robeco Climate

Credits Yield Bonds Bonds Global Credits
EUR EUR EUR EUR

Assets
Investments in securities at cost 1,843,186,332 503,302,328 160,480,873 550,874,911
Unrealised gain/(loss) (33,771,552) (12,421,375) (54,408) (8,138,187)
Investments in securities at market value 1,809,414,780 490,880,953 160,426,465 542,736,724
Cash at bank and at brokers 56,793,358 20,474,554 5,321,804 18,198,464
Receivables on subscriptions 701,604 62,267 - 3,519,047
Receivables on investments sold 19,773,397 1,179,192 - 2,419,595
Interest receivable 22,434,191 6,648,229 1,657,089 5,887,847
Tax reclaims receivable 109,346 - 3,471 50,334
Options purchased contracts at fair value 24,439 - - -
Unrealised gain on financial futures
contracts 10,693,264 872,661 600,815 3,740,752
Unrealised gain on forward currency
exchange contracts 16,171,227 8,203,688 604,076 3,642,616
Swap contracts at fair value 236,844 2,631,068 217,879 -
Other assets 72,451 734 - 22,255
Total assets 1,936,424,901 530,953,346 168,831,599 580,217,634
Liabilities
Due to brokers - 1,183 - -
Payables on redemptions 20,530,478 189,604 349,065 -
Payables on investments purchased 13,636,054 1,951,714 2,389,807 3,204,219
Interest payable 656,557 17,600 31,898 11,620
Management fees payable 699,931 259,849 25,942 160,379
Unrealised loss on financial futures
contracts - 164,789 266,897 221,188
Unrealised loss on forward currency
exchange contracts 25,918,291 4,477,203 3,056,597 6,454,247
Swap contracts at fair value 14,309,898 1,117,231 186,288 384,923
Other liabilities 331,531 72,273 12,971 79,679
Total liabilities 76,082,740 8,251,446 6,319,465 10,516,255
Total net assets 1,860,342,161 522,701,900 162,512,134 569,701,379

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025

Robeco Transition

Robeco Climate
Global High Yield

Robeco High Income

Robeco QI Global

Emerging Credits Bonds Green Bonds  Dynamic Duration
USsSD EUR EUR EUR

Assets
Investments in securities at cost 260,559,950 405,344,820 11,590,147 593,101,434
Unrealised gain/(loss) 8,417,051 1,411,464 (44,497) (26,062,219)
Investments in securities at market value 268,977,001 406,756,284 11,545,650 567,039,215
Cash at bank and at brokers 10,8